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them which was repudiated with regard to other great interests, 
rested their claims for temporary relief solely upon the excep- 
tionable character of their case, and upon the alleged share 
which legislative interference, or neglect of implied duties, had 
in creating the peculiar difficulties under which they labour. 
They alleged, and we always admitted most justly, that with 
protection withdrawn, restrictions should be abolished. It is 
true that much had been already done in the removal of those 
restrictions of which ouly three years ago they had a right to 
complain. They were no longer restricted to this country or 
the British colonies for their provisions and lumber, but were 
left at liberty to import them from the United States, or any 
other cheaper market; they were no longer subjected to the 
payment of differential duties in favour of British manufactures, 
but could, on the same terms, import the silks of France, the 
linens of Belgium, or the domestics of the United States. The 
restrictions against the use of sugar in our breweries and 
distilleries had been abolished. They still complained of the 
operation of our navigation laws, which confined them, under 
any circumstances, to the use of British ships, and to the 
difference of ninepence per gallon charged on the import of 
their rum. 


But the great source of complaint arose out of the cireum- 
stances connected with the supply of labour. They put the 
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THE WEST INDIES AND THE SUGAR DUTIES. 


SrroNG and decided as our views have always been in relation 
to the West Indies, and the inadequacy of protection to remedy 


the distress under which they now labour—even were it other. | 
wise just to grant it—we have considered it only fair to those | 


colonies to suspend our remarks upon the inquiry which has 
been going on before a parliamentary committee until we had 
the whole of the evidence before us.. When last writing at length 


on je difficult and complicated question (on the 12th February) 
we s1ia:— 


question thus :—* In 1834, you deprived us of our slaves ; the 
“ condition was 20,000,600/ sterling, and an apprenticeship for 
“a given number of years. The regulation with regard to 
“apprenticeship you abolished in 1838; 
“ment, you made our negroes free, but at the same time 
“ you withheld from us for several years access to those means 
| “ by which we could increase the number of our free labourers, 


contrary to agree- | 





| so that the supply should be equal to the demand. A 


| “ deficiency of labour led to an enormous increase in the rate 
“ of wages, and, at the same time, to a considerable reduction 
“ of the quantity of work performed. Our cost of production 
“ has, therefore, ummaturally been enhanced by the direct and 
“indirect consequences of these restrictions, and we look for 
“compensation at your hands.” Now 
| truth of this representation. But it is not all the truth. In the 
| first place, besides 20,000,000! in money, tae British sugar 


we never denied the | 


} 


| 
' 
} 


} 


“We are far from denying the present depressed condition of , colonies had a strict monopoly of this market for eleven years | 


“our sugar colonies; nor are we the less disposed, on the one 
“ hand, to credit the acconnts of that “distress, or, on the other, 
“to admit that their complaints demand the instant and ener- 
“ getic attention of the government, simply because they have 
“ survived other periods of apparently equally deep depression. 
“ But what we do assert is, that whereas the strictest monopoly 
“of this market, and slave cultivation, were in past times no 
“ guarantees against periods of distress and ruin at least equal 


“to the present; so the system of free labour and the sugar | 


“act of 1846 are not the sole, or even chief, cause of the pre- 
“ sent state of those colonies. At the same time, while we be- 
“ lieve that those colonies would have been subjected to even 


“ greater and more alarming disturbances—socially, politically, | 


“and commercially—had the old syst:m been persevered in ; yet 
“are we most perfectly ready to admit, that much of the incon- 
“venience which has been experienced for some years past, may 
“ justly be attributed to the progress of the necessary changes 
“ consequent upon the abandonment of such unsound and un- 
_“ safe systems.” 

Before adverting to the government plan of meeting the present 
distress of the sugar colonies, we would shortly refer to the case 
as it has come from the committee whose labours have extended 
over three months. What were the allegations of the West 
Indians, when that committee was sought, and what remedies 
did they claim at the hands of the British people? It is true 
that there were some, who, consistent with their own general 
principles, which they would equally apply to all interests alike, 
sought for the colonial ‘sugar grower a permanent protective 
duty; but the great bulk, recognising the fact that the British 
parliament had deliberately adopted the policy of free trade, ad- 
mitting that no policy could be permanently adopted towards 


| after the date of the emancipation. Durfhg that period, they 
| obtained on an average 15s a cwt more for their produce than 
| the same article was sold for in the open markets of Europe, 
| —which represents a sum not less than 30,000,000/ more. 


| Again, since 1843, they have been at full liberty to import free | 


| labourers from India—as far as this couatry was concerned,—and 
if they did not avail themselves of this permission to so great 
an extent as might have been expected from the representations 
which had formerly been made by the colonies te the home 
government, it was really the disinclination of the Colonial 
| Assemblies to embark in the undertaking, and no restrictions of 
ours to prevent their doing so. And certainly, it was no fault 
of ours if the immigration of Coolies proved in many instances 
very unsuccessful. But then it is said that the colonies had already 
| become so poor that they were not in a condition to import 
| labourers. Butif so, then their poverty could not be referred 
| to free trade; for up to that time, and for two years longer, their 
| practical monopoly of the home market continued. Protection 
could do no more than give them the entire monopoly, which it 
practically did until 1845. Protection, therefore, in its greatest 
force, did not save them from distress; and this is a strong 
prima facia reason, if there were no other, why protection will 
not now cure it. 

But before we consider this most important part of the ques- 
tion, let us refer very shortly to the labours of the committee. 
There can be no question that it has been clearly shown, in the 
words of the report—“ That great distress undoutedly prevails 
amongst all who are interested in the production of sugar in the 
British colonies.” It is equally certain that there is much evi- 
dence to show that while this distress has been greatly aggra- 
vated during the last year by the commercial crisis in this country, 
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by the failure of the West India Bank, and by other causes of a 
temporary nature, yet that its origin is connected with older 
events, and, in some ts, is traceable to the acts of the home 
government already referred to. At the same time, there is much 
evidence—given by many witnesses most friendly to the West 
Indies—to show that no small portion of the disabilities under 
which the colonies now labour, is directly traceable to the —s 
of the planters themselves, to the adberence to antiquated and 
wnsabe practices, and to the influence of absenteeism. But the 
most remarkable feature in the report of the committee, 1s, that, 
disregarding altogether the general allegations of the West In- 
dians as to the acts of injustice imposed upon them by the home 
government, they say nothing about repairing them—nothing 
about a further supply of labour—nothing about the equalisation 
of the rum duties—nothing about the navigation laws—nothing 
upon the strict economy of colonial expenditure—nothing about 
laws against vagrancy and squatting, so much complained of: 
on all these questions, which were set forward by the West In- 
dians as the only just ground which entitled them to appeal to 
the British legislature, the committee are silent ; and they barely 
recommend a protective duty of ten shillings the cwt for six years, 
as the only means of saving these colonies. Why, these gentle- 
men seem entirely to have forgotten that it was under a far more 
efficient protection down to 1845, that a large portion of the 
distress occurred, and certainly when the origin of the whole of it 
was laid. There has been no attempt made to show that any of our 
sugar colonies have been prosperous since 1834, and there is 
abundance of evidence to show that, even prior to that date, 
under the combined advantages of slavery and protection, periods 
of the most ruinous and severe depression occurred, which 
claimed the special aid and intervention of the British legislature. 
Nevertheless, the only recommendation is that the British plan- 
ter shall be protected to the extent of 10s a cwt, which, taking 
the crop the same as that of 1847, would be equal to a bounty 
of 2,900,000/ a year. According to the published proceedings of 
the committee, it is true that two members, Mr Wilson and Mr 
Goulburn, proposed resolutions distinctly embracing the removal 
of all the restrictions which afflict these colonies, and which have 
already proved sufficient to neutralise all the advantages of pro- 
tection; they were, nevertheless, rejected by the committee. The 
following were the resolutions proposed with this view :— 


17. That if parliament should agree with the opinion of this Committee, that 
it is incumbent upon it to grant relief to the sugar growing colonies, it should 
be afforded at once, and in such a way asto be made directly and effectually 
available to the actual planters themselves, and in those possessions only which 
are suffering from high wages and a want of labour brought about by the causes 
referred to; and that especial attention should be had in affording such relief 
to the necessity of placing the colonies in such a position as will ultimately 
enable them successfully to compete with the cheapest sugar growing countries. 

18. That the Committee, looking to the very numerous and various sugges- 
tions which have been made to effect those objects, feel that the selection of the 
remedies which are most effectually calculated to promote the end in view, is 
rather a matter for the Executive Government to decide, than for this Com- 
mittee; but they would suggest that no aid will be sufficient unless it is ac- 
companied by the means for securing an ample supply of labour, a power to 
enter into contracts consistent with the interests of the employer and the 
labourer, the removal of all existing restrictions, of whatever kind, imposed 
on colonial productions, the enforcement of a wise economy by a large reduc- 
tion of the present colonial expenditure wherever practicable, and a firm ad- 
ministration of the law against vagrancy and squatting. 

Nowlet us first, before we consider the proposition of the committee 
in relation to the interests of the home consumer, look at its effects, if 
acceded to, on the colonies only. In that view alone, putting the 
consumer out of the question altogether, and looking only to the 
interests of the planter, We sincerely believe, considering the whole 
of the evidence, no step more prejudicial to the permanent inter 
ests of the colonies could be taken at this moment, than if the 
legislature could be induced to adopt the suggestion of the com- 
mittee. Among the most clearly admitted facts throughout the 
evidence, we find, first, that the consumption of sugar in this 
country has varied exactly in proportion as price has varied ; 
and next, that an increase of price to the planter now would tend 
to a considerable increase of production. Then what would be 
the first effects of an addition to the price of sugar, by raising the 
differential duty to 103 ?—unquestionably to reduce the consump- 
tion on the one hand, and to increase the supply on the other 
hand. But last year the production of the British possessions 
amounted to 290,000 tons; while the whole consumption, both of 
foreign and British sugar, reached only the same quantity. If, 
therefore, we were to reduce the consumption, by raising the price 
to what it was two years ago, 240,000 tons, even though the 
supply remained the same, it is clear that we should have a surplus 
of 50,000 tons of colonial sugar, which would be disposed of in the 
neutral markets of Europe; and therefore they would at once bring 
the colonial producer into open competition with Cuba and Brazil, 
for the whole of his production. The high price, therefore, 
cou'd only beof avery temporary duration, and would suffer a more 
sudden fall than if the act of 1846 were persevered in. From the 
large capabilities of our sugar colonies, it is quite clear that their 
only safety is in being placed in such a position as will enable 
them to compete with the cheapest producers of the world; for 
if their capabilities are to be profitably developed, their production 
will soon greatly exceed the consumption of this country ; unless, 
indeed, our consumption can be rapidly and greatly extended, which 
can only beaccomplished by the maintenance of a very low price. In 
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the one cas, a low price would be before long the necessary re- 
sult of increased protection and dimiaished consumption in the 
first place ; in the other case, a low price is necessary to secure 
the planter’s interest cae a large consumption. Whatever, 
therefore, does not enable the —— to produce at a less cost, 
really does nothing to remedy those evils under which he is now 
labouring. A LESSENED COST OF PRODUCTION IS THE ONLY SECURITY 
FOR THE FUTURE WELFARE OF THE COLONIES, AND THE ONLY MEANS 
BY WHICH THE GREAT EXPERIMENT OF FREE LABOUR CAN RESULT 
succsssrutty. To such a result, protection is directly opposed. 

But in direct reference to this part of the subject, another of 
the most important facts gleaned from the evidence is, that ever 
incrzase in the price of sugar has been attended by new competi- 
tion among employers in the colonies to obtain labour; a rise of 
wages, already overpaid; and a reduction of the hours of work, 
already too few. But what has been the effect of the low prices of 
sugar during the last year? The competition for labour is lessened, 
w everywhere show a tendency to fall, and in many islands the 
reduction is great, while the hours of work are longer. Here, 
then, both by lower wages, and by longer hours, the cost 
of production is undergoing a considerable reduction. By papers 
lying before us, we see that already reductions of wages have been 
submitted to,— 


In British Guiana, to the extent of 25 per cent. 
Barbadoes, from 1s to 1s 3d a-day, to 5d to 10d. 
Antigua, from 8d to 1s a-day, to 6d. 

Dominica, from 103d to 1s 3d a-day, to 9d to Is. 
Nevis, from 8d to 1s a-day, to 6d. 

St Kitt’s, from 1s 1d a-day, to 8d. 

Trinidad, from 1s 8d to 2s 6d a-day, to 1s 3d to 1s 8d. 


In Jamaica a considerable reduction has been submitted to 
on some estates. And in most cases, besides these reductions, the 
labourers are working more continuously, and longer hours. Now, 
let us consider what effect these changes have on the future pro- 
spects of the planter, in enabling him, by a reduction of cost, to 
compete with the producers in foreign countries. 

Take, for example, British Guiana. After a severe struggle 
with the Creole population, the planters have succeeded in reduc- 
ing wages 25 per cent. Now, let us examine what difference this 
will make in their cost of production. According to Mr Barkley’s 
estimate, a most competent authority, the cost of producing sugar 
in Guiana may be thus “roundly stated,”—~ 

Labour, 7-12ths. 
Salaries, 2-12ths. 
Machinery, stores, and plantations, 3-1 2ths. 


Labour and salaries are therefore 9-i2ths, of which there is a 
reduction of 25 per cent. Now, taking the cost of sugar at 20s 
the ewt prior to this reduction, then the labour and salaries would 
represent 15s, on which a reduction of 25 per cent will be 3s 9d; 
thus at once reducing the cost to 16s 3d, in place of 20s. The 
great cheapness of stores, also, compared with the last two years, 
must also make a considerable difference, so that the least we can 
reckon in the reduced cost already effected in British Guiana, is 
4s acwt. Now, there is abundance of evidence to show that the 
Creole population in the West Indies are as well aware of the 
steps taken in Parliament as the planters themselves. Can it 
then be supposed, that if Parliament were to re-enact a 10s protec- 
tive duty, the first effect would not be to cause the labourers 
again to demand the rates of wages which they have so recently and 
so reluctantly relinquished ? Such news arriving in Guiana would 
certainly be followed by a “ strike,” and the desire of the plan- 
ters to avail themselves of the temporary higher prices in this 
market would induce them at once’to yield. Thus all the economy 
of oe obtained by the struggles of the last six months, 
and the permanent advan which it promises, would be lost to 
the planters, a loss which a temporary high price would ill 
repay. 
So far the effect of the proposed increased protection upon the 
planters themselves. But let us consider what the consequence 
would be upon the interests of this country. Either the protec- 
tion would be given by adding to the foreign duty to the extent 
of 4s acwt,—and thus adding to the cost of sugar to the con- 
sumer—or it would be effected by reducing the colonial duty to 
10s, leaving the are duty at 20s for six years, and thus depriv- 
ing the exchequer of at least 1,000,000/ a year, which must be 
made up by some other tax. Take it as we please, either way 
it is acharge to the home consumer directly or indirectly to the 
full amount of the difference. We are aware that it is urged by 
many that a reduction of the colonial duty would be recompensed 
to the exchequer 4 an increased consumption. Nothing can be 
more fallacious. e consumption must be diterminel by the 
Eee to the consumer. The price will be determined by the 

iighest duty, that is, on foreign sugar ; and, therefore, as a reduc- 
tion in the duty on colonial sugar would not reduce price, it would 
not increase consumption ; and this, in the present rapid increase 
of the growth of sugar, would not be the least of the evils of such 
a system. Could Parliament, then, consistently with its duty to 
all parties in the state, sanction a measure, which, if not actually 
injurious to the colonies, would be of the most doubtful advan- 
tages, and which otherwise is attended with such serious conse- 
quences to the coun 


Another plan of relief has been suggested. It has been pro- 
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ey to arrest the descending scale at the present point, and 
ve the duties at 14s for colonial and 20s for foreign sugar for 
three years, and then to descend for three years more. This, 
again, would be exposed to the serious objection, that no in- 
crease of consumption could be looked for, which is of itself 
one of the most material objects for the West Indians ; and thus, 
while it interfered both with the principle and the details of the 
— of 1846, it would not promise any efficient aid to the co- 
onies. 

Admitting, then, as we always have done, that the colonies 
have a clear claim upon us for the removal of all the restric- 
tions under which they labour~admitting that the removal of 
these restrictions has required more time than was contemplated 
in 1846, though they are now all in progress—admitting that 
it is but fair to the colonies, and wise on our part, to afford them 
a reasonable time to avail themselves of the advantages which 
it is thought fit to confer upon them—we are ready to agree 
that the British parliament may fairly interfere to remedy the 
want of labour to which our former legislation has exposed them, 
to remove all restrictions, and to give a fair time to enable the 
planters to avail themselves of these advantages placed before 
them, by the better supply of labour. 

But while we do admit such to be the duty of parliament, it 
is clear that any measures adopted should be selected in such 
a way as to do the greatest good to the colonies, combined with 
the greatest benefit, or the least injury to the revenue on the one 
hand, and the consumer on the other Sil. 

The plans proposed by Lord John Russell last night, on the 
part of the government, appear to us admirably calculated to 
effect all these objects. 

First, with regard to the obtaining of more labour, it is pro- 
posed that loans shall be made or guaranteed by the govern- 
ment to the colonies, the interest being secured on the colonial 
revenues, to the extent of 500,000/, over and above the sum 
granted at the beginning of the session. Next, it is proposed 
that all the captured Africans shall be landed free of cost to the 
colonies in the West Indies, in place of their being at the ex- 
pense of bringing them from Sierra Leone. And, fastly, every 
means will be taken to extend the sources of supply of free 
labourers. In this great and essential point, the proposal is 
large, and should be effective for its object, if carried out with 
discretion and judgment on the part of the colonies. The go- 
vernment, we think wisely, decline to make any advances for 
the purpose of improvements of private estates, but confine them 
entirely to the public object of obtaining |abour. 

With rd to contracts, it is proposed to legalise their being 
made for the space of three years. 


With respect to the complaints of the restrictions of the navi- 

tion laws, and the rum duties, the removal of the former is 
involved in the general measure now before parliament ; with 
regard to the latter, it is proposed to reduce the difference 
between the duty charged on rum and British spirits from 
ninepence,as it now stands, to [ourpence, being a difference of 
Jivepence in favour of the colonial planter; which on the “ short 
price” of rum will form a considerable addition. 

Then with regard to the important question of duties. It is 
desirable to prolong the period at which entire equalisation will 
take place, but it is equally important in doiag so not to sacri- 
fice the interests either of the consumer or the revenue. It is 
here, however, necessary to observe, that in the course of the 
examination before the parliamentary committees, many of the 
most competent witnesses called attention to the fact, that the 
present mode of levying the duties—placing colonial muscovado 
sugars and foreign clayed sugars in the same category—was 
productive of an injustice to the former not contemplated by the 
law, and which in reality reduced the protection below what was 
intended by the Act; inasmuch as foreign clayed sugars are not 
only of greater intrinsic strength and value ian the average of 
British muscovadoes, but also that by the operation of the scale 
of duties, only the finest foreign sugars come to this market, 
while ali qualities of our colonial sugars come into competition 
with them. The practical effect is, that though the nominal 
protection during the last year has been 63 a cwt, the real pro- 
tection has not exceeded 4s 6d percwt. In the report of the 
committee, the attention of parliament is especially called to 

this unintentional inequality. 

/ In describing the proposed measures of the government, in 

relation to a modification of the duties—we will chiefly confine 

ourselves to the two rates of duty which affect at least 95 per 
cent of all the sugar taken for consumption,—viz., colonial Mus- 
covado, at present paying 14s, and foreign brown clayed, now 

| paying 20s, 

First, it is not intended to alter at all the scales of duty on 

; foreign sugar, as established by the Act of 1846; they are to 

decline precisely as determined by that Act, and to come to the 

lowest point in 1851. Thus :— 





Muscovado White clayed 

s da £sda 

; Present d [S.ccorerserseseecsesersccvesess 20 0  sessesseensees ooo 1 3 4 
, July 5, 1848 ccocceccecseceesessvereresssonees 189 6  seersrscerereneres Roh oe 
— 1849 O00 08 O08 One Oe FOR Owe FOR REE ETEe 17 0 0 19 10 

| — | cosevecesesscnecssscecesvessseree 15 6 018 1 
atte 1851 eeqnepensnceqeanagscosaneqeseess 14 0 see eeroroerecre cee 0 16 4 

But in order to remedy the inequality as regards colonial mus- 
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covado and foreign brown clayed, as already explained, an inter- 
mediate scale is to be intoodeoed, applicable chy z “ brown 
clayed, or equal thereto,” in forei , at the rate of ls 6d 
above the present scale, at which the lowest qualities only of 
foreign sugars will be admitted, and for the next three years 
the scale will then stand thus :— 



















Low foreign Brown Clayed White 

Browns to Standard Clayed 

sd sd £:sa 

July 5, 1848 .coccocsoceocce la 6 ecoscocsecee 90 © eccccccceree A OL 7 
— 1849., ove ooo oo 3B 6  cccuceccencs 019 lo 
a os 17 0 erccee O18 1 
= — PBB Dccoceccaccsccce 34 ©  cccccocecce . 4 06 016 4 





With the introduction of the additional scale, this preserves the 
exact duties contemplated by the act of 1846. 


Then, with a view to the greater encouragement of consump- 
tion, so as permanently to give to the consumer a cheaper supply 
of so necessary an article, and at the same time to furnish to the 
— a more extensive market, it is proposed to reduce the 

uty on colonial sugar by 1s a-year, until it reaches 10s the cwt 
in 1851, at which rate it will remain permanent; and it is then 
proposed that the reduction on the a sugars, which the act 
of 1846 contemplated stopping in 1851, shall further proceed until 
they are finally equalised in 1854 with the new duty of 10s pro- 
posed for colonial sugars. Accordingly, the duties on rauscovado 
and brown clayed sugars will be as follows :— 
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Colonial Foreign low Brown Clayed nt 
Muscovado Browns to Standard a 
Year beginning sd s a 5 
Plt By mune 18 0 20 0 fee 
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— 1850., 11 0 ceocsecceree 17 0 iy 
— 1851 10 0 15 6 
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— — 85S srrccccesee seeosdan 10 0 13 0 aed 
~ Wbinendan 4 lo 0 of 





These scales represent at least 95 perjcent of all the sugars im- 
ported. Itis not intended to make the new scale applicable to 
British colonial sugars, which are to be admitted, as heretofore, in 
reference to the existing standard, on the ground that all qualities 
from common Khaur upwards come in at this duty, forming an 
average below brown clayed; and also for the reason that it is 
not thought advisable to discourage improvement in the 
manufacture of sugar in our own colonies, which such a 
scale would. As the great bulk of foreign clayed sugars come in 
of a quality to which the brown clayed duty will attach, the duties 
for all practical purposes will be as follows :— 
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Year beginaing Colonial Foreign 
July 5 Sugar Clayed Difference 

e-a s.6h6@ 
1846 seoccceverseessreeree 13° 0 , 
1849 rsoee ereessees weceeee 0. 6 6 
1850  ccccccerccescocse 0 6 0 
1B51  scoccecccccscceccoese 0 5 6 
1852 0 0 4 6 
1853 ...0. 0 3 60 





BDU sadhadeceshce -ecnreit on 
By this means, a great advantage is presented to the colonial 
producer, while the interests of the consumer will be secured by a 
continually reducing price consequent upon the reduction of the 
entire duties, and while the revenue will be secured against loss 
by the larger consumption to which lower a will necessarily 
lead. By this means, therefore, benefit will be conferred on the 
planter in such a way as will be perfectly consistent with the interests 
of the consumer and the revenue ; and, moreover, the benefit which 
the planter will thus receive will be the two-fold one—ofa postpone- 
ment of the time when he will be called upon to enter into full 
competition with the foreign producer ; and of the greatly increased 
demand which year after year will be experienced for his produce. 
The spirit of the act of 1846, and as far as regards the duties on 
foreign sugar, its details, will be entirely preserved; but in place 
of stopping at 14s, the point of equalisation will go down to 10s, 
which cannot but be considered as a great boon alike to the pro- 
ducer and the consumer; while increased consumption will pro- 
tect the revenue from loss. 


Calculating, then, all the duties at the same proportion, the 
following will be the exact duties on the various qualities of sugar 


in each year till 1854 :— 
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Year Double Refined Single Refined 
beginning Foreign Colonial Foreign Colonia! 
July 5 s d sd £sa sd 
1848 ..occcsee i a © 19 G  cevsvereense L 4 8 sevees 17 4 
1849...000000 1 5 6 cevee 18 0 .‘o @ « 16 0 
1850..+.00008 1 3 8 esovee 16 6 10 8 14 8 
WBS) ccccocce 1 1 O 15 0 0 18 8  sscose 13 4 
1B52.ccecece 019 DO  cocces 56 0. co O16 8  ccccee 13 4 
1853..0.000 O17 0 $6 0. coe D915 4  coocee 13 4 
S54 rccccoree O15 0  cccvee MB - @: wcctecene OTS 4 come 13 4 
Year White Clayed Brown Clayed Muscovado 
beginning Foreign Colonial Foreign Foreign Colonial 
July 5 2ad 8 s d sd s 
1848 coveeeees b 2 7 ccccce 15 2 ceeceesee 20 0 18 6 «sooo 13 0 
1849 sseoeese - 019 10 14 0 cececeses is 6 17 12 0 
1850 ccccccoce 0 18 1 ce coe 123.10  ccoccccce 17 0 16 6 ws ll 0 
1851 seseeeeee 016 4 11 8  cccccecee 15 6  seseseese 14 ©  ccocce 10 0 
1852 -sccseeee O15 4  coscee 11 8  seccsecee Lh 6 seveeeee © 1B @O  ceccee 10 06 
1853 sevsseres O14 O  cccce © LL 8  ceeccceee 13 ©  scoveeses 12 © seore 10 0 
1854 scocccoce DIL 8  scoese UL 8  ccoccoses 10 © cee coves 10 ©  ccocce 10 0 
MoLasses 
July 5 Colonial Forgn | July5 Colonial Forgn | July5 Colonial Forgn 
sd s a sd s 4d sa a a 
1B48 scccce 5 O coo GUL] IBSL socore £ 6 coo 5 3B] IBSES cooeee 46 4 9 
1849 seoeee 410 sco © 44 1852 seovee 4 6 ooo 5 Of 1854 secs - 46 6 ¢ 
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We have only one other measure of relief to advert to. It is 
oposed to enable sugar refiners ta establish houses for work 
ing colonial sugars in bond, the produce to be introdaced for 
home consumption on payment of the duties chargeable on the 
net produce of tefined sugar, The object of this is to meet, in 
the best way at present open to the government, their decision 
to enable planters and merchants to import cane juice, concrete, 
or any other low prodace of sugar, which at present 1s ractically 
excluded by its being subject to the same duty as the best sugar. 
The establishment of such refineries will, of course, be optional, and 
the plan is resorted to as the only means at present of meeting 

this difficulty. 

The proposed measures may, therefore, be thus summed up :— 
1, a loan of 500,000! on the guarantee of the colonial revenues for immigra” 
tion only ; 2, the captured Africans to be landed free of charge to the 
colonies in the West Indies ; 3, contracts to be allowed for three years ; 
4, the restrictions of the Navigation Laws to be removed ; 5, the duty on 
rum to be reduced by fivepence per gallon ; 6, the duty on colonial sugar 
to be reduced annually, until it reaches 10s per cwt in 1851, and the 
effective protection, in place of being 4s 6d in the next year, 3s after 
July, 1849, \s 6d after July, 1859, and equalised on the 5th of July, 1851, 
tobe according to the above scales—7s, 6s 6d, Gs, 5s 6d, 4s 6d, and 3s, in 
each year respectively, from the 5th ef July next, until the duties are 
equalised on the 5th of July, 1854, at the low duty of 10s the cwt ; and 
7, the privilege of refining in bond for home consumption. 

After a careful calcuiation, based on the experience of the last 
three years, we reckon upon a consumption of sugar equal at 
least to 400,000 tons per annum, within the next four or five 
years, under the scale of duties now proposed by the government, 
so that this country may be looked to as an increasing source 
of demand for the increased production which will follow upon a 
liberal supply of labour to our colonies. This will prove the best 
and most permanent source of true protection to the sugar 
planter. 


THE NAVIGATION LAWS.—ADAM SMITI’S DICTUM. 


Avam Smirn’s opinion concerning the Navigation Laws has had 
more weight attributed to it as an argument in their favour than 
it deserved. His often quoted words are, “ there seem, however, 
“ to be two cases in which it will generally be advantageous te lay 
“ some burden upon foreign for the encouragement of domestic in- 
“ dustry. The first is when some peculiar sort of industry is ne- 
“ cessary for the defence of the country. The defence of Great 
“ Britain, for example, depends very much upon the number of 
“ its sailors and shipping. The Act of Navigation, therefore, very 
« propety endeavours to give the sailors and shipping of Great 
“ Britain the monopoly of the trade of their own country.” After 
describing the provisions of the Act of N ayigation, and mention- 
ing the bad feelings which existed between England and Holland 
in the time of the Commonwealth, he adds, “ It is not impossible 
“that some of the regulations of this famous act may have pro- 
“ ceeded from national animosity. They are as wise, however, as 
“if they had all been dictated by the most deliberate wisdom. 
“ National animosity at that particular time aimed at the very 
“same object which the most deliberate wisdom could have 
“recommended, the diminution of the naval power of Holland, 
“the only naval power which could endanger the security of 
“* England.” “ The Act of Navigation,” Adam Smith admits, 
“is not favourable to foreign commerce, or to the wth of that 
“ opulence which can arise from it. As defence, however, is of 
“much more importance than opulence, the Act of Navigation is 
“perhaps the wisest of the commercial regulations of England.” 


In that statement there are several points worthy of considera-, 


tion; it is, however, above all, to be remembered that he admits 
that the act is not favourable to foreign commerce, or the growth 
of opulence, but he praises it as the wisest of all our commercial 
regulations, because, at the expense of foreign commerce, and of 
opulence, national animosity he euperee’ had increased our mer- 
cantile marine and our means of defence. 

It is highly probable that had Adam Smith lived to our time, 
and witnessed the almost complete extinction of Holland as a na- 
val power, and the rise into far more formidable rivalry with Eng- 
land, than Holland ever attained to, of those colonies, to insure a 
monopoly of the trade to which was one great objeet of the Navi- 
gation Laws, and thus to give this formidable rival maritime 
strength—he would have altered his opinion ; and contemptible as 
that was, of our general commercial regulations, he would have 
ceased to regard the N avigation Act as “perhaps the wisest”’ of 
that unwise code. He might have learnt even then, had his at- 


tention been directed to the subject, from many of our nautical, 


terms being borrowed from the Dutch, that competition with the 
* foreign industry” we had burdened with restrictions, for “ the 
enaouragement of domestic industry,” had really improved our 
westic industry, and been one of the means, acting on our na- 
advantages, of enabling our people to surpass:the Dutch, and 
¢ more skilful navigators than they were. That they were 
atleast our equals, if not our superiors, in seamanship, to about the 
leas ofour revolution, in 1688, is quite certain, and the Naviga- 
) tien Act was:prompted as much by jealousy of their success as by 
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animosity. The competition with them till that.time had placed 
us on an equality, and having naturally greater facilities for long 
sea voyages than the Dutch, more seabord stretching between the 
well-peopled parts of the old world and new, and ing 
colonies, after that period we rapidly surpassed them. But some 
of our first and greatest maritime improvements were oor 
competition with them, and would not, we believe, have en 
place had the Navigation Act been passed earlier, or been so strict 
as wholly to exclude the Dutch from our shores. 

The case of the United States shipping still more strongly illus- 
trates the advantages of competition. It is notorious that in the build 
and management of ships the Americans are remarkably skilful. 
Their ships have a better form than our ships had, and were sailed 
by fewer men. They have accordingly been the means of suggesting 
and promoting many improvements in our own merchant ships. 
Thus Adam Smith’s general principles hold good in the industry of 
shipping as well as in every other industry ; and the bu ens 
which discourage the foreign industry, and check its improve- 
ment, must pro tanto discourage our own, which is improved and 
promoted by competition with it. His whole argument as to in- 
creasing our own shipping, by putting a burden on foreign shipping 
to encourage it, is founded on a mistake, the more to be won- 
dered at, as it is contrary to his general principles. It is not true 
that by throwing some burden on foreign industry, the state can, 
at will, increase either some similar or any other species of do- 
mestic industry. 

When a couatry is denied all natural facilities for the produc- 
tion of any commodity, as Great Britain is denied them for the 
production of olive oil and wine, competition, by the admission of 
the articles from abroad, cannot cause them to be produced here ; 
and Adam Smith would deride as little better than madness all 
laws for the encouragement of the growth of the olive and the 
vine in Great Britain. But when two countries both possess about 
equal facilities for the prosecution of a particular industry, as 
almost all countries bordering on the sea have equal facilities for 
carrying on navigation, it is quite certain, now, at least, whatever 
it might have been in Adam Smith's time, that there is no surer 
way to stifle the domestic industry of the one than to prohibit or 
discourage by law the foreign industry of the other ; no surer way 
to develop the domestic industry than to allow the foreign in- 
dustry to come freely into competition with it. Wesee this on 
a large scale in France and Spuin, which have laid burdens on 
foreign industry for the encouragement of domestic industry, to 
the annihilation of the industry they have endeavoured to encou- 
rage. The silk manufacture of Spain, the iron manufacture of 
France, and the cultivation of cattle in the latter, are all examples 
of domestic industry stifled by putting burdens on foreign in- 
dustry for its encouragement. Europe teems with similar exam- 
ples. In detail we see this important principle fully developed in 
the progress of our own shipping. From 1817 to 1823 our ship- 
ping had declined from 2,664,600 to 2,500,000 tons. At the latter 

riod the first changes in our Navigation Laws were made, and 
immediately afterwards our shipping began to increase, and has 
gradually increased ever since, till it reached, in 1846, 3,817,000 
tons. The real increase, however, is greater than these nu.n- 
bers show, because, in 1827, a new registry act was passed, 
which swept off the list 200,000 tons of shipping that in 1824 had 
a nominal place on it; and by that 200,000 is the increase now 
greater in proportion than our shipping then. At the same time 
that our shipping has increased so much in numbers, it has also 
increased very much in efficiency. The tonnage entered inwards 
and outwards has increased in a greater degree than the number 
of our ships. We quote the following passage in corroboration 
of our own remarks, from the Eclectic Review of last November :— 


Between 1827, the first year of the new registry act, and 1846, the increase of 
the tonnage belonging to the United Kingdom, from 2,460,500 to 3,817,112 
was 1,356,612, or 55 per cent; whilst the increase of tonnage of British shipping 
entered inwards and cleared outwards in the same period, from 3,974,580 in 
1827, was to 5,638,148 in 1846, or 4,718,568 tons, or 118 per cent. From both 
statements, ali consideration of foreign shipping is excluded. The tonnage 
entered inwards and outwards, indieates the business done; the tonnage of the 
shipping belonging to the empire, the number of instruments by which it was 
done. The result is, that the business done increased more than twice as fast as 
the instruments to do it. In 1846, 3,817,112 tonnage of shipping did as much 
business as very nearly three times the 2,460,500 tons of shipping in 1827. By 
the introduction of steam, by the employment of steam tugs to assist sailing 
vessels, by the general improvement and management of ships, their efficacy 
was so much increased, that in 1846 one ship did as. much work as two ships of 
equal tonnage in 1827. Ships, like other instruments, have been improved, and 


their efficiency increased, while the number and tonnage of our shipping lave 
been also increased, since 1827, 55 per cent. ” ™y 


An equally instructive series of facts, but of an opposite character, 
are found in France. There a Navigation Law has been sharpened 
and enforced, and there the mercantile shipping has gone to decay, 
and the mercantile steam navy of France is next to nothing in the 
great commerce of modern nations, though she has nearly as many 
ve wy oe for excelling in it as the United States or 

and. 
hose facts are coincident with a number of similar facts. It 
was said before our duties on foreign silks were reduced, that the 
reduction of the duty, imposed .as.a burden on the foreign, for the 
encouragement of domestic, industry, would cause the annihilation 
of our silk manufactures. The result, however, is, that it-is more 
flourishing than ever—that we export silk in great quantities to 
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France, the country whose industry was to stifle our silk manu- 
facture. Similar facts are true of every branch of industry, even 
that of fattening cattle, and that of growing potatoes ; some of those 
branches of industry from which protection or encouragement has 
been lately Sanwvel, and which have thriven more since 1842 than 
in any six previous years. We affirm, then, that had Adam 
Smith lived now, he would have had his general principles amply 
confirmed—he would have been convinced that to impose a 
burden on foreign, for the encouragement of domestic industry, 
though that industry was shipping, was not to promote but to stifle 
the latter—he would have been strongly convinced by such facts 
as we have quoted, that this great principle is equally true of 
shipping as of silk, and he would have concluded, contrary to his 
conclusion in 1775, that the best way to have plenty of ships and 

lenty of seamen in England, was to remove all the burdens on 
oreign ships, and expose our shipping to open and free competi- 
tion. Nay, looking at the remarkable facts as to our own shipping 
before and since 1824, and looking to the facts concerning 
the French shipping, we have no doubt that he would have con- 
cluded that it was a7 removing the burdens on foreign shippin 
that our trade had been increased, and our own shipping sav 
from decay and annihilation. 

One argument is used by the protectionists ia a double sense. 
When the question is the national defences, they are amazingly 
loud in decrying oursteam navy, “ It is worth nothing,” they say ; 
“it cannot be compared with the magnificent war-steamers of 
“ France, or the magnificent Indiamen built by Curling and Young, 
“and cannot be relied on as a means of defence.” But when the 
question is the increase of our mercantile shipping, then these 
gentlemen say, “Oh! it is wrong in you to include in your 
“statement of ships entered inwards and outwards our steam- 
“ ships; they are so numerous; they make such rapid voyages, 
“ that they represent an increase of tonnage wholly unfounded, 
“in fact.” But both these statements cannot be valid. If we 
have so many steam-ships, and they are so efficient for all pur- 
poses of navigation, let us hear no more of the danger of inva- 
sion. If we are so badly off for the means of defence, do not let 
the protectionists complain of the increase of steam-ships, which 
must be now our best means of protection. The fact certainly is 
that our steam-ships have increased amazingly, and they have 
made most rapid voyages. They are now the best—and, indeed, 
only reliable—naval arm of defence; and their rapid increase 
since 1824 is another proof of the fact that a domestic industry, 
when a nation has natural facilities for carrying it on, will only 
be developed, extended, and improved, by exposing it to free 


competition, and removing that miscalled protection or eocourage- | 


ment, which stifles every industry subjected to it. 


of our friends, that a mercantile marine is a peculiar sort of indus- 
try necessary for the defence of the country. From a large ma- 
ritime population, by judicious treatment and sufficient wages, the 
royal navy might, on any emergency, obtain a large number of both 
officers and men, and it is really not necessary that the nation 
should be put to an enormous expense to maintain in peace a vast 
naval force almost sufficient for purposes of war. How far it is 
consistent with a judicious economy both to maintain a large peace 
establishment, a staff of officers, even more than can be wanted 
in war, and also to lessen our foreign trade and the national opu- 
lence, through many years of peace, in order to procure a supply 
of seamen when war comes, we need not say. To us the whole 
scheme seems amazingly injudicious, and both the maintenance of 
large peace establishments and the suppression of free trade, to 
secure seamen when war comes, are clearly not necessary. If, in 
peace, we are to maintain a naval force nearly sufficient for all 
purposes of war, and can easily make it sufficient, it*is quite 
unnecessary to keep restrictions on foreign merchant ships 
to attain the same end. We, however, take Adam Smith’s view, 
and think, that having a large mercantile marine, we might rely on 
that to supply our royal navy with men when they were required. 
That is the great point, and the question to be decided is, whether 
the burdens on foreign shipping do increase our own shipping and 
seamen. But Adam Smith himself, by admitting that the bur- 
dens on foreign shipping are not favourable to foreign commerce 
or the growth of opulence, indirectly admits that the Navigation 
Laws tend to decrease the number of our ships and seamen ; for 
where there is foreign commerce there must be ships to carry it 
on; and thus Adam Smith, although he had not our experience, 
in fact gives up the defence of the act. Admitting, there- 
fore, the greater importance of defence than opulence, it is clear 
that, so far from the two being incompatible, opulence supplies the 
means of defence, and that foreign shipping, which he would have 
discouraged, in order to furnish employment for our own sea- 
men, really adds to the employment for them, increases their num- 
bers, and promotes their skill and efficiency. We will not dwell 
on the more general morality of the passage, though it is worthy 
of notice, contrary ‘as‘it ‘is ‘to all modern experience, that national 
pone is likely to be aoa by national animosity. At least 


cannot be so promoted ; for happily that is only 
iain eddaeatnaarin i, other mations. Nothing: can be 
more adverse to netal spirit of the Wealth of Nations than the 
statement that the indulgence of national animosity contributed 
‘w our national welfare. It fact, it plunged the nation into war, 
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| England. Experience has shown that, as the United States grow 


| that whatever promotes their trade will — our own ; and | 
We are ready to admit, rather contrary to the opinion of some | p 











and helped to injure a neighbour who was before and since ‘a 
sincere ally in the cause of religious aud political liberty. Our 
animosity weakened ourselves and strengthened France, the enemy 
we had most to dread. Adam Smith’s morality and his economy 
were, in the passage we have quoted, both erroneous. 

At the time of the Commonwealth, the Dutch were the objeets 
of our jealousy and maritime animosity ; now the Americans have | 
taken their place. We never hear a word now about Dutch | 
ships, but much about American ships. We admit the danger of 
their rivalry. By their superior skill and better management, with 
no other advantages, they have ousted us nearly from the South 
Sea whale fishery. They have set us the example—taught us how 
to improve ; but our ship-masters and merchants, wedded to their 
own customs, and impeded certainly by duties on timber and 
other articles, which did operate to prevent them a as cheap 
as the Americans, have been slow to learn, and the Americans 
have distanced them. That may be assumed as an example of a 
rivalry that must in the end be perhaps overpowering. It is per- 
fectly clear that, were there no increase of population and wealth, 
there could be no increase of trade, and no increase of shipping. 
Tt is equally clear, therefore, that, of two maritime countries, 
ceteris paribus, that one will multiply its mercantile shipping and 
seamen the fastest which most rapidly increases in population and 
wealth. Even including all the colonies of Great Britain, the 
ratio of inzrease in the Pnited States is much greater than the 
ratio in our country. They have more means, and the peculiarities 
of their institutions allow of freedom for enterprise, and of a rapid 
development of population and wealth, which are impracticable in 
Great Britain, or in any of the old countries of Europe. America 
receives, by hundreds of thousands, the overflowing population of 
Europe into her bosom ; and must in proportion increase faster than 
any of the States of Europe. No navigation laws of ours can in 
any important degree retard the rapid develo ment of that for- 
midable rival; and whatever retards that, willin a great degree 
(intimately connected as the two countries are by commerce) re- 
tard the development of the resources to the maritime power of 
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in greatness, we grow too, though not quite so matey: It is for 
our interest, therefore—unable as we are, and shall be, ultimately 
to prevent her surpassing England—to share her greatness by the 
most friendly acts—to do nothing to retard—and everything in 
our power to promote it. Instead, therefore, of following the nar- 
row policy of Mr Herries and the shipowners, to close our East 
India and colonial trade to the Americans, the future welfare of 
the nation requires that we should remove all restrictions on that 
and every other trade in which the Americans are concerned, sure | 
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that whatever unites the two nations in friendly bonds will tend 
to develop the resources, and preserve, for an immeasurable period, 


the grandeur of our own country. 





THE TEN HOURS BILL. 
LORD ASHLEY AND MR HINDLEY. 


Tuere are two questions involved in the Ten Hours Bill which we 
wish to keep separate; the one is the interference of the legisla- 
ture with industry, with the hours of work, with the contracts | 
between masters and workmen or workwomen; to which we are 
in all its shapes and forms decidedly opposed: the other is the 
number of hours people should labour, and their rewards, involy- 
ing the condition of the working classes, and their own means of 
improving it, which is pertectly distinct from the act of the legisla- 
ture. Their condition may be extremely bad, it may require, as 
in the case of the handloom weavers an immense deal of toil for 
very little reward, but that obviously depends on the demand for 
their productions—their number in relation to capital—the inven- 
tion of machinery —the rise and progress of other industries—and a 
number of similar general circumstances over which the special act 
for regulating their labour cannot exercise the smallest possible 
direct control. It is therefore a delusion to pretend to benefit 
the factory operative by a ten hours bill. 

It would be folly, however, to conceal from ourselves, and still 
greater folly to deny in the face of the public that the condition 
of the workers in factories, men, women, and children, influenced 
by all the general causes that deteriorate the condition of the whole 
working population, is a hard one in comparison to the ease en- 
joyed by the opulent classes. In comparison to children, women, 
and men engaged in agricultural operations, or to the majority of 
servants of all-work, sempstresses in the metropolis, young milli- 
ners, or to the Irish peasantry, their condition is by no means a hard 
one. To be discontented and complain is common to humanity. 
Almost every class and ene of men, almost every indivi- 
dual as well as the factory worker, seeks to improve his condition ; 
and it would be a delightful, if not an easy task, if legis agar | T 
could gratify the yearning after ease and comfort of eyey Peete) | 
woman, and child in the empire. ; - ! 

Unable to perform that equally and justly, it being : 
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do not invariably tend to cere in @ greater degree s@mé other 
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of communicating one with another, and sufficient leisure to ac- 
quire considerable instruction, can make their grievances known, 
and interest in their behalf the demagognes of various classes, 
who are continually on the look-out for sufferings and complaints, 
by an advocacy of which they may gain popular favour. Not de- 
nying, therefore, that there are hardships in the condition of the 
ee wherever there is much smoke there will be 
some fire—we attribute the paternal attention they have received 
from the legislature much more to their power to make themselves 
heard and felt by their numbers and their concentration, and to 
the willingness of dem es to use them for their own purposes, 
than to any peculiar ha om in their condition comp to other 
work people. rae , 

The employers of factory workers, too, by an agitation of their 
own against the restrictions which laws to favour the landowners 
laid on their industry, and by their being enabled, from the pro- 
duce of their new industry, to rival in wealth and power those 
who claimed an hereditary right to supremacy, had made them- 
selves obnoxious to a large section of the aristocracy, and to all 
the devout worshippers of the — — and the oe 
princi of a by-gone age. Henze demagogues and noble- 
men hes OConnor, Mr Oastler, and Lord Ashley, 
the Northern Star and the ultra protectionist journals — all 
became the vehement advocates of that special act of legis- 
lative favour which was to improve the condition of the fac- 
tory operatives, snub the towering masters, and do homage to the 
antiquated principles of tories and protectionists. When so many 
circumstances combined to favour the demand for factory legisla- 
tion, and when the demand has been successful, we are not sur- 
prised to find that a large mass of noblemen, gentlemen, dema- 
gogues, and operatives, lately met at Manchester to celebrate the 

sing of the Ten Hours Factory Bill, nor are we surprised to 
find that the meeting is fully reported only in a tory and protec- 
tionist paper, thus giving to the whole proceeding its true charac- 
ter—rather of a class or factious attack on the millowners, than 
an enlightened and wise plan to improve the condition of the fac- 
tory workers. 

That Lord Ashley, who hunts up objects for legislative bene- 
volence from every class, except the starving peasautry, with 
the persevering sagacity of a trapper, and lives in a hallowed 
round of legislative benevolence, buying the applause of the 
unthinking by preferred largesses of the public wealth, or the 
liberties of industry, should have been the chief hero of the 
evening, is quite natural. At the same time it appears to us both 
unjust and unwise in a legislator to refrain from altering those 
general laws which materially impede the prosperity of the indus- 
trious classes, both employers and employed ; nay, to resist the 
repeal of such laws, and then use the discontent which arises 
from general distress as a weapon to assail one of the parties 
whom his general legislation injures, It cannot be denied that 
the master manufacturers and millowners by their undertaking 
are, at the very least, as serviceable to their workers as their 
workers are to them; but it cannot be said of Lord Ashley 
and his class, that they confer any benefits, or are of any service 
either to masters or men. He profits, however, by feelings which 
are the result of the general condition of society, and of general 

islation, to glorify himself at the expense of one of the classes 
who are closely connected in the great system of combined pro- 
duction, and mutually help one another. The noble lord con- 
cluded his oration by advocating peace on earth, and goodwill to- 
wards men ; not including in this category apparently “ great and 
mighty capitalists,” who object to visits of inspectors, and the 
meddling interference of lords with what they do not understand, 
and whom his lordship pledges himself, by money and power, tv 
keep, if he can, in the thraldom to which he has subjected them. 
He told the operatives when trade revived they would have the 
means in their own hands of maintainirg their own rights, which 
the meeting looked on and cheered as a recommendation to strike 
for higher wages when the demand begius to improve. In the 
present condition of the factories, such conduct might be ruinous 
to both men and masters. It was for him a very popular theme 
to introduce the name of the Queen at a party meeting, and 
insinuate to the motley company that her Majesty was a partisan 
of the Ten Hours Bill; but it was hardly respectful or decorous 
to introduce the name of her Majesty on such an occasion, and 
range her with Mr Busfield Ferrand, on the side of the operatives 
against the millowners. That Louis Philippe would govern as 
well as reign, and thus made himself responsible for the march 
of events, is considered his great error, and it js an approximation 
to that in any way to connect her Majesty with the strile of 
classes or the disputes of factions. We admire Lord Ashley's 
tactics to poms applause, more than his delicate regard for 
the welfare of her Majesty. 

Mr Hindley, too, the member for Ashton, was present at the 
meeting, and should have known better than to speak of some of 
his fellow millowners as “a miserable minority,” and as “ avari- 
cious men ;” forthe present state of the manufacturing districts 
aiieidee to convince every rational person that the wages 
and of factory workers are determined by very different 
causes the avarice of some millowners or the generosity of 

_ But the hom, member was quite warlike against “ the 

' masters,” and is to establish “a free working man’s as- 

ociation, to fight them,” and is to help by his 10/ or 15/ to carry 
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the case we noticed last week into the higher courts, and do all 
he can to enforce the law, to the one of millowners, who 
are not so prodigiously generous as Mr Hindley. The hon. member 
was, however, questioned as to the fact if his own mill had been 
worked thirteen hours a day, which he admitted; though he de. 
nied that the law had been violated, his nephew having, like a 
reasonable and not avaricious man, worked the mill after an ac 
cident, to complete some orders with which he was behind hand, 
Mr Hindley objects, however, to “avaricious” millowners having the 
same privilege as generous millowners, and he is to subscribe his 
money to enforce the act against them. We understand that he 
generously provided all the medals that were struck to commemo- 
rate the success of the Ten Hours Bill, and given away ; it is 
natural to conclude, therefore, that his fortune is made, and he 
can well afford to enforce restrictions on the capital and exertions 
of others who must struggle tv live without even venturing to 
reach the secure height on which he is luckily placed. That the 
benevolent Lord Ashley should feel some pleasure in fining and 
snubbing the millowners, seems in accordance with his disposi- 
tion and pursuits, but we can only ascribe the exuberant zeal and 
truculent delight of Mr Hindley in the same cause to his particu- 
lar dread of being overtaken by some “avaricious” rivals. 

Mr Hindley, at the close of his speech, adverted to the case at 
Chowbent petty sessions, mentioned in the Economist last week, 
and seemed inclined to take on himself the function of law officer 
of the crown, and inspector of factories. “ Why,” hesaid, “ were 
“the Loughborough gentlemen to be fined and the Messrs Jones 
“rot? He could only say, if the law allowed of this case being 
“ taken before another tribunal, let it be carried, and his 5/, his 
“ 10/, or his 15/ was ready. With the help of the operatives, the 
“ law should be carried out; they would prove whether it was a 
“ good one or not, and they would take the consequence.” Mr 
Hindley will no doubt be able to annoy his neighbours by car- 
rying the law into execution; but it is already ascertained, by 
the decisions under the law being at variance, by the difficulties 
of carrying it out, by the trouble it occasions, and the time it 
loses to both employers and employed, that the law is a bad law. 
Mr Hindley’s exertions cannot alter that truth, though he may 
promote no little discord in that trade in which he appears no 
longcr to be personally engaged. The consequences of the law, 
which he so coolly talks of, seem likely to affect him only as they 
affect other legislators; and we have been taught from long expe- 
rience how perfectly indifferent they are in general to the suf- 
ferings which the people experience from their enactments. We 
suppose, too, that amongst millowners, whether relieved from an 
active share in the management or not, there may be some 
power to show attention to inspectors, and make them close their 
eyes to petty infractions of the act on the part of those who 
possess great willingness to carry it out, who are instrumental 
even in inflicting it on others, while they will watch those who 
dislike their authority with excessive silane and so a sanction 
may be obtained for doing that at Ashton which Mr Hindley 
holds to be a finable offence at Bedford. It is, to us, a great 
objection to this renowned act—the foster-child of Mr Hindley’s 
zeal—that it permits of partialities, and may allow a supple pro- 
moter of the measure to escape its provisions, while an honest 
opponent is dragged into court to answer the complaints of Mr 
Inspector, urged on in his mission, in the name of humanity, bya 
rival millowner. Mr Hindley’s history of the clause in question 
is worth preserving, and it will be seen from the opinion we sub- 
join that he and Mr Cowling, as well as the magistrates of Lough- 


a in Chowbent, are at variauce in their interpretation of 
1e law :— 


The facts (he said) were these : the factory commenced at six o'clock 
in the morning, and instead of the young persons aeenk tte past five, 
as by law they ought to have done, the masters attempted to work by relays, 
and they employed the young women in connexion with the males and chil- 
dren in the place, and worked on till half past seven in the evening. The 
question was, was this law or not? In the act of 1844, this clause was inserted 
by the masters themselves with the advice of the factory inspectors, and the 
concurrence of government, Sir James Graham giving his assent, because it 
was thought it would compel all the masters to work twelve hours a day, that 
it would be as effectual as putting a restraint on the moving power, and as the 
majority of the masters were in favour of working twelve hours a day, they 
thought it would compel the avaricious to adopt the system effectually. 


What legislators have in their minds when they make acts of 
parliament, is one thing; what the words they use mean accord- 
ing to legal interpretation, is another thing; and it not unfre- 
quently happens that they mean one thing and really enact 
another and a different ting. The following is a copy of Mr 
Cowling’s opinion upon a case submitted bx Mason Slater and 
Heelis, upon which Messrs Jones, Brothers, and Co. acted, in 
working their hands :— 


The 3d and 4th William IV, chap. 103, appears to have had for its objects a 
due regard to the health and means of - 
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ing at seven, &c., but I see no objection to all the females breakfasting and tak- 
ing their other meals at the same time [as the men], and yet conforming to the 
table. Assuming this to be done, I am of opinion that Messrs. Jones may 
safely adopt the table, without incurring any penalties. 

Signed) J. CowLina. 

York Assizes, 10th March, 1848. 

It is perfectly clear that the Messrs Jones both meant to con- 
form to the law, and meant to do ample justice to their people by 
their plan, and it may be very righteous and very philanthropic 
in Mr Hindley to subscribe his money to annoy them, but it will 
certainly not be neighbourly, and he ought not to be surprised if 
he should hereafter find Lancashire no pleasant dwelling-place. 

Since our remarks were written, we have seen a communication 
from Mr Horner, the factory superintendent, who takes a differ- 
ent view from Mr Cowling. In a letter published in the Man- 
chester Guardian, he says— 


I have toinform you that the decision of the magistrates at Chowbent, in the 
case of Messrs Jones, Brothers, will in no respect alter my course of proceeding, 
because it is in direct opposition to an instruction which the inspector received 
from Secretary Sir James Graham, dated 4th April, 1845, “ that in no case 
can a factory work more than twelve hours (since the first of May, of course, ten 
hours), to be reckoned from the time when any child or young person first began 
work in the factory, on the same day, except when lost time is recovered. 

The opinion of the Chowbent magistrates is also in direct opposition to high 
legal authority, and to decisions by benches of magistrates in two other places, 
in similar cases tried at Colchester and Loughborough. 

Since the above letter was written, the inspectors have been informed that the 
opinion of the crown lawyers was recently taken as to the true construction 
of the 26th section of the 7th Vict. c. 15, and that the joint opinion of the 
Attorney and Solicitor General sustains that interpretation of the law which the 
inspectors have enforced since the passing of the act. 

I have just seen the report of a similar case tried at Leeds last week, in which 
it is stated that the defendants were convicted. 


When such contradictory opinions and decisions are come to by 
different authorities, it is high time the meaning ofthe law should 
be settled, and the whole kingdom should learn, that come what 
may, however long may be the cessation of work, or however long 
only half work may continue as at present, it cannot be made up 
when the demand is brisk ; for no factory, according to Mr Hor- 
ner, can now work more than ten hours a day. We apprehend that 
will be, in the end, the extinction of half the factories in the 


kingdom. 





INCREASE OF PAUPERISM AND CRIME. 


Tue pee rot of 1845, 1846, and 1847, is beginning to tell on the 
morality of the country. Notwithstanding the failure of the crops 
in Ireland, the bulk of the people there were ted by some means 
or other, and the result therefore was, that there was so much less 
than there would have been with redundant crops to exchange for 
manufactured goods. In the end, then, the manufacturers suffer 
as much from the failure of the crops as the agriculturists. The 
ovens s mills, the working of short time, has been for some 
time telling the melancholy tale, and now it is told again in ano- 
ther manner, by a vast increase of pauperism within the last six 
months, as compared to happier years. The parliamentary paper 
No, 364 of the present session, supplies us with comparisons of the 
number of paupers and amount expended for the relief of the poor 
in the six months ending Lady Day in 1846, 1847, and 1848, in 
Bolton, Bradford, Halifax, Leeds, Leicester, Liverpool, Manches- 
ter, cet Stockport, Bethnal Green, Marylebone, and 


Whitechapel. In these several places, the amounts expended 
were— 
181¢ 1847 1848 
£ £ 
118,445 POCO OER EES HORROR ER Eee 155,489 eee eeeeeeeeree eter rere . 211,807 
and the numbers relieved were— 
BOPOOD scisinienscsesnntncneses SUBSE. crccccese even —_— 313,034 


Showing for 1848, as compared to 1846, an increase of expense of 
93 per cent, and of numbers relieved of 128 per cent. In some 
cases, however, the increase is much greater; thus in Manchester 
the increase of expense between 1846 and 1848 was 137 per cent, 
and of the number of persons relieved was 244 per cent. In 
Stockport the increase of expense was 130, and of numbers relieved 
334 percent. In Halifax shore was an increase of expense in 1848, 
both as compared to 1847 and 1846, but there was a decrease in 
the number of persons relieved in 1848 as compared to 1847, and 
an increase of 28 per cent as compared to 1846. Throughout the 
returns there seems no steady proportion between the expense 
and the number of persons hw, Thus, in Liv 1, the ex- 
pense of relieving 15,887 in 1846 was 18,883/, while in Manches- 
ter, 27,503 were relieved for 18,963/. In 1848 the expense of 
relieving 27,982 persons in Liverpool was 33,233/, while in Man- 
chester 94,702 were relieved for 44,910/; each person in Liverpool 
costs 1/ 4s 23d, in Manchester each person costs only 9s 43d. Si- 
milar, though not such striking variations occur through the return, 
and if not occasioned by some local causes easily ascertained, they 
deserve investigation. Before the new poor law was passe:l, we 
remember that Liverpool was renowned for its good management 
of the poor, and it can scarcely, with more vigilant looking after, de- 
serve to forfeit —_ ee The returns, on - om show a 
great increase in the number of persons relieved, and in the expense 
incurred for the poor, in the six months ending Lady Day, 1848, 
com to the same period of 1846 and 1847, though the cost of 
| flour, not of potatoes, was less in 1848 than in 1846. 
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A similar change, as might have been expected, has occurred in 
the statistics of crime. In 1842, a disastrous year for the poor, 
the number of commitments in England and Wales attained their 
maximum, and was 31,309. Subsequently, as trade revived they 
decreased ; in 1843, 29,591 ; in 1844, 26,542; in 1845, 24,303; in 
1846 the number began again to increase, 25,107; and, in 1847, 


it reached 28,833, an increase of 14°84 per cent. It is remarked 
by Mr R ve, in the explanations with which he accompanies 
the criminal returns for 1847, just published, “ that the more 


“ careful administration of the law, and of prison discipline, exer- 
“ cise only a secondary influence over the increase or decrease of 
“commitments, the great fluctuations in which must be attri- 
“ buted to influences which, while they are less direct, affect more 
“ generally the welfare and condition of the labouring classes.” 
Foremost amongst the more influential causes of the increase or 
diminution of crime stands the prosperity or the decay of trade. 
Though the change to good, as in 1843, and the change to evil, 
as in 1846, was first noticed in the manufacturing districts, 
amongst the wool and cotton manufacturers of Lancashire and 
Yorkshire, yet the increase in the agricultural districts, which did 
not begin til last year, has scarcely, says Mr Redgrave, been less 
considerable than in the manufacturing districts. First, we have 
a failure in the crops, affecting the demand for manufactured 
articles, and throwing back the prosperity of the manufacturers ; 
and next, we have the stoppage of manufactures affecting the 
condition of the agriculturists; and we have, as the final and 
alarming consequence, a rapid increase of pauperism and crime 
amongst both, or in all the districts of the empire. Over these 
influential causes it is plain, as Mr Redgrave assures us, prison 
discipline and the administration of the law, however excellent, 
with all the appliances of penal legislation, can exercise but a 
very secondary influence; and, therefore, it seems to be incum- 
bent on the legislature to consider much less the penal means of 
reforming men and keeping them in order, than the political 
economical means by which a stream of prosperity, if that be 
possible, can be kept for ever on the flood. 


Mr Redgrave remarks that offences against the person decreased 
fast year 10 per cent. There was an increase of 7 per cent in the 
commitments for murder, attempts to murder, stabbing, wound- 
ing, &c.; but the other offences of the class, particularly rape, and 
attempts to ravish, and unnatural offences, showed a considerable 
diminution. The commitments for malicious offences against 
property, which include arson and some of the worst crimes, 
decreased 11 per cent. There was an increase in violent offences 
against property of 15 per cent; of thefts and other offences 
against property, 17°6 per cent; of forgery and other offences 
against the currency, 29 per cent. The great mass of crimes is 
composed of theft and frauds, and the great increase of these is 
to be attributed to the physical condition of the people. Again, 


we are driven then to the conclusion, that the question of punish-, 


ment, whether capital punishments, or other punishments, which 
have of late so much engaged the atten'ion of the public, is really 
of far less consequence than insuring to the people an abundance 
of all the means of subsistence. 


The increase of pauperism and crime had set steadily in, it 
it is plain, from these returns, before the political commotion be- 
gan on the continent. That cannot fail to add, we believe, to both ; 
and we look forward with some alarm to the probable conse- 

uences as exemplified in future returns of pauperism and crime. 
Notwithstanding the declaration of M. Emile G‘rardin, who, on 
this point, has gone much astray in Za Presse—tiough otherwise 
he deserves infinite credit for his boldness and sazacity in criticis- 
ing the measures of the French provisional and executive govern- 
ments—it is abundantly certain that the commotion on the conti- 
nent will not add to the prosperity of England. He says, with the 
true spirit of a Frenchman of the old school, in La Presse of June 
5, “England will not only acknowledge the French republic, she 
“ will erect columns and statutes to it in the squares of London, 
“ Birmingham, and Liverpool. All our letters from London as- 
“ sure us of the prodigious advance made in the prosperity and 
“trade of Great Britain, owing to the false measures taken in 
“‘ France since Feb. 25.” Agreeing very much with M. Girardin 
as to his condemnation of the measures of the government of Feb. 
24th, particularly its financial and economical measures, let us 
assure him that England derives, and will derive, and can derive, 
no advantage from the impoverishment of such an opulent 
neighbour and customer as France. On the contrary, the com- 
motion there and in Germany, as M. Emile Girardin might have 
known by consulting any trade report, is seriously affecting the 
prosperity of England. From that, we anticipate a still further 
and rapid progress in that downward career into which the 
country appears to have entered. In the 6th class of offences, 
there was, in the last five years, an increase in the commitments 
under the game, and a great decrease of “‘ sedition, riot, breaches o 
the peace, Fe.” Now, in 1848, whatever may be the case wit 
the game laws, we can predict with certainty that there will be a 
great increase of seditions, riots, breaches o the peace, kc. That 
they will be so great and alarming as in 1839 and 1840, and parti- 
cularly as in 18 12, when a nut stimulated by any exsmple 
from abroad, we will not affirm; but that they will increase as 
against last year and the four preceding years, there can be no 
doubt ; and we fear that the same causes which will provoke them 


—_——— 
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to, a continual and great increase both of other 
pauperism. 


SS eee 
Agriculture. 


THE CROPS. 
TRIALS AND TESTS OF HUSBANDRY. 


Ly.a country differing so widely in the character of its soil, and the 
methods upon which it is cultivated, as Great Britain, it is always 
hazardous to offer an opinion as to the ultimate produce of our grow- 
ing crops. The season, up to the last hour that the year’s produce 
remains in the field, constantly exercises such an important influence, 


| and frequently occasions such prodigious changes, either in the quan- 


tity or quality of the various kinds of grain and pulse, that the pre- 
dictions of the most careful and experienced are liable ‘to be falsified. 
Besides, nearly all the observation upon which such anticipation is 


| founded is partial, and in a great degree local, so that, although it may 


be borne out by the result in particular localities, the general and 
average results of the crops may be totally different. his applies 
with peculiar force to the growing wheat crop of the present season, 
which is far more various in its character than it has been for many 
years. Here and there, not seldom over considerable districts, we find 
the wheat is decidedly bad. The long continued and superabundant 
wet weather of February, March, and April, having been immediately 
succeeded by very hot sunshine, much of the wheat plant upon strong 
land weakened by the wet, has become stunted and spindling. The 
clay land wheat is that which has suffered especially. Often we see, in 
the same wheat field, treated in the same manner, one part flourishing 
with extraordinary vigour, while on another part the crop is almost 
a failure. In every such case, we have found upon examination, that it 
is.on the s t land, that in which clay most largely predominates, 
that the crop is bad. The season, moreover, seems in a measure to 
have baffled the skill of the best cultivators of strong land, for in cer- 
tain situations, notwithstanding the most effective drainage, the 
wheat has sunk under the unfavourable character of the winter and 
spring. In some instances, failures have arisen from too much confi- 
dence in the power of draining, to assimilate the culture of clay land 
to that of the more fertile soils. ‘Thus, as a rule, the deep tillage of 
the soil immediately preceding wheat planting on clay land, has this 
year.proved injurious. ‘The worst wheat we have seen on such land, 
which has been, well cultivated, is that after mangold wurzel, carrots, 
and other deeply tilled root crops, while the best is that which has fol- 
lowed beans.and peas. This diff-rence is so general that we have no 
doubt the present year will induce a large number of our best clay 
land farmers to confine themselves more closely to what may be called 
the natural crops of the clay, wheat and beans, than has been the 
fashion amongst them of late years. At all events the clay land far- 
mer must not rely on wheat after roots; though he cannot too deeply 
and carefully till his fallows, the crop which immediately precedes 
his wheat must be one which allows the soil to become consolidated, 
and he should not putin his wheat on too deepa furrow. On the 
other hand, upon loamy though strong soils, where well cultivated, the 
wheat is geuerally good, in many places splendid, and if the summer 
continues fine, we have nv doubt the yield will be great. On the 
highly cultivated light lands, also, there is a large breadth of fine 
wheat. But the bad farmers, be they on strong, loamy, or light 
land, will this year suffer severely as regards their wheat, while they 
will haye nothing by way of compensation from their other grain 
cro 

There is one crop, however, which this year has almost universally 
proved good; we allude to winter beans. This plaut is a compara- 
tively modern introduction, but is one which peculiarly merits the 
attention of the occupiers of strong land. Planted in the autumn— 
October—it seldom fails, as will happen with a great breadth of spring 
beans this season, from the bad state of the land at seed time; and it 
is harvested early, so that any preparation which is thought requisite 
for a succeeding wheat crop may be made, and in good time. We 
have heard it objected, that winter beans do not yield well; but, from 
our observation of the crops of this year, we believe that fact—if it be 
a fact—to arise from the erroneous plan of planting them too thick. 
In Seotland, the best farmers drill their spring beans 27 and 30 
inches. apart, putting in, however, a good deal of seed; but in the 
south, from there being generally less moisture, farmers find it safer, 
on an average of years, to plant their spring beans in rows from 10 
to 18.inches apart. Now, winter beans in the south have been gene- 
rally planted at these latter distances, and, consequently, are univer- 
sally too thick, and will probably produce a deficient yield, ‘This mistake 
should be avoided for the future, and then winter beans will become 
an invaluable crop to the clay-land farmer. Mr Hewitt Davis has 
for some years grown them at wide distances, and he states that he 
has had no failure or deficiency of yield. ‘The importance of using 
the horse hoe to beans is so great, that we never hesitate to plant 
our spring beans.in wide drills, though in dry weather, such as that 
of the past five weeks, the crop is thereby rendered somewhat pre- 
carious. With winter beans, there is no such risk, and the farmer 
may confidently so plant them as to give.the fullest scope for the 
horse hoe. 


Of the spring crops, our report must be less favourable ; they are 
now, and, let the weather henceforth be what it may, must prove de- 
ficient. Though here, again, the good and active farmer will have 
an advantage greater than ordinary over the inferior cultivator. 
Such beimg the state of the growing crops, it is difficult to prog- 
Mesticate what will be the currenoy of prices, especially of wheat, after | 
te-Mark Lane Express, we see, says, that “the loss of 
‘pleat, which the wheat.sustained, in consequence of the exoess.of | 
S wet during the first four mouths, renders it highly improbable that. 
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“ the harvest will be equal to that of moderately good seasons, how-. 
“ ever propitious the summer may prove.” Again, many farmers. an.. 
ticipate low prices for their wheat; for, although there has been. in, 
many districts considerable loss. of plant, yet there are other extensive 
distriets, and partially in all districts, prospects of a large growth of 
wheat. Farmers, whose wheat crops are defective, seeing the great 
abundance in some other places, view the coming = with much 
degree of despondency; and, having nothing to fall back: upon in 
their spring corn, their position, it is clear, must be one of consider- 
able difficulty. ‘The wheat does often so wonderfully improve under 
the influence of warm weather, and the plant, wherever the weeds 
have not obtained the mastery, has actually improved so much during 
the last five or six weeks, that we shall be surprised if the whole pro- 
duce be sufficient to induce a moderate if not a low price for wheat, 
Thus the occupiers who, from insufficient capital, or the nature of 
their land, have failed to grow much wheat, will-suffer both from 
bad crops and low prices, and loud will be the complaints in conse- 
quence. We must be prepared to hear all sorts of assertions, that 
free trade in corn has ruined farmers, whose sufferings have been 
really caused by their inability, from want of capital, to stand a season 
so decidedly adverse as the present has been to certain kinds. of land, 

From this season much instruction may be derived: both by land- 
lords and farmers. The firstand most important point is, that good 
farming will alone enable the farmer to sustain extremely adverse 
weather long continued ; and that to.farm well, he must have such a 
capital as will give him power to well manure his.land, and to get in 
his crops in good season, Late sown corn may, and often does suc- 
ceed, but the most safe and certain plau is to sow in good time. The 
earliest sown wheat is that which has this year withstood the wet most 
effectually, and has recovered most rapidly and completely during 
the subsequent dry weather. Now, capital will not be laid-out on 
land very largely, or in the best manner, by yearly tenants, or by 
tenants who submit to restrictions and burdens which render them 
mere dependents on the will of their landlords. Aud it is from these 
classes of farmers, far too numerous, from whom the loudest com- 
plaints are likely to arise, and whose complaints will probably take 
the form of an outery against free trade in corn, The absurdity 
of such an outcry would be obvious to those who know the real 
condition of English farmers, and the details of the causes which 
bring them success or failure; but there may not be wanting 
politicians who will seek to point to such “agricultural distress” 
as evidence in support of their own foregone conclusions, And 
here let us note a circumstance of the present year, which 
may have a considerable-effect on the prices of wheat in a suc- 
ceeding year. On much of the strong land where barley is usually 
sown, the season has been lost, and the land will therefore ibe ifallowed 
and sown with wheat in the autuma; and, should the forthcoming 
autumn preve fine, we may thus expect a large breadth of wheat to 
be planted, and not improbably low prices after the following harvest. 
This, again, in certain quarters, will assuredly be attributed to free 
trade in corn, 


Another point of instruction derivable from the present season will 
be with respect to. the cultivation of clay land, which must:be-care- 
fully adapted to the mechanical texture of such:soil. No mere-out- 
lay, unless skilfully and judiciously made, will enable clay land to 
produce that large and certain retura which, rightly managed, it will 
do. So we think it will lead to a more accurate discrimination 
between the natural qualities of different soils than has hitherto been 
commonly made by either land valuers or farmers. 


Since the above was written, we have had, in the counties around 
the metropolis, and we believe throughout the south, of England, 
some very fine rains, which have, in a great measure, dissipated the 
fear of scarcity from drought that had begun to be entertained. 
Upon all kinds of grain crops, this rain willbe highly beneficial ; 
and will, undoubtedly, greatly increase the average productive- 
ness of the season. The wheat, in particular, will now probably 
produce a good yield, in proportion to the plant which exists. 
But the remarks we have made on the great. differenees observ- 
able between the crops of various districts, and particular farms, 
are in no degree displaced; on the contrary, as regards the wheat, 
we incline to the opinion that such differences will be rather increased 
by the recent seasonable rains, The losses which have occurred arise 
from failures of plant, defeets which, of course, nothing canremedy ; 
and thus, while the occupiers of bad land, or the inferior farmers, suffer 
from bad crops, their more fertunate brethren, who farm good, land, 
or are able to apply skill and capital to the culture of inferior land, 
will, by the abundance of pradnce, be well prepared for the moderate, 
perhaps, low prices, which we believe must be.looked for after the 
harvest. The season will, therefore, continue to be one which will 
read this lesson to the farmer, viz. :—* Take such land, and upon 
such terms, as will enable you to farm well, or do not farm at all.” 

We observe that some of the protectionist land agents, who per- 
formed the parts of tenant farmers in the Central Protection Society 
of 1546, are here and there beginning to mutter some of the quondam 
fallacies about low prices, foreign competition, andso forth. Against 
all such men.and all such notions the agricultural community should 
be especially warned. Nothing could beso great.a misfortune, either 
to the owners or occupiers. of land, as a renewal.of.the contests.and 
unc-rtaiaties that would arise from any perpetuation of the-corn law, 
and eventhe mere agitation of the subjeet would for atime prevent 
that final settlement of prices on the natural basis.of supply and de- 
mand, which is the thing above all things te be desired by the far- 
mers. There are many causes in operation which are likely to reduce 
the price of grain, altogether independent of importation. First, in 
the northern portion of the island the are almost universally 
good, the diversities we have noticed being chiefly south of Trent. 
Se Ireland, it is said, will be blessed: with an abundant 


But the chief cause will be the large extent to which the :potato has 


again cultivated both here-and in Ireland, For the last two 
years potatoes haye almost ceased.to be regarded:as.« partof the.or 
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dinary food of the community, and their absence has occasioned an 
‘inoreased consumption of wheat ; but should the potatoes continue 
free from disease, we must expect that will this year re-occupy 
their former place in the consumption of the great mass of the peo- 
ple. Other eauses of low price, which our limits do not now permit 
us to advert to, might be mentioned ; bat of course politicians who 
have a purpose to serve, and their creatures, will attribute all to free 
— ainst such men let the owners and occupiers of land be 
forewarned. 


~—- 





SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs T. J. ond T, Powell's Circular.) 


A moderate demand for leather during the past month is all we are able to 
report. The supply has not been at all excessive—indeed of some articles more 
was required. We are not able to quote better prices, but during the last two 
or three weeks rather more demand has existed : we have, however, still to hope 
for improvement, 

The chief demand has been for good English butts of light and middle sub- 
stance, which maintain their former value: those of inferior qualities have been 
sold rather lower. Foreign butts remain stationary in price with a small sup- 
ply of those of really prime qualities, and but little activity in the demand for 
the more ordinary descriptions. 

Offal of all kinds has shown a tendency to a still farther decline in price, with- 
out much inquiry for any description either of shouldere or bellies. 

Calf skins are generally rather depressed: there is, however, a scarcity of 
those of best quality of 25lb to 40lb per dozen, which ere in request and fully 
maintain their former value ; other descriptions have rather receded from our 
last quotations. 
~ Kips have experienced no} alteration: there is a steady demand, at former 
rates, for all descriptions of East India kips: Petersburg continue particularly 


scarce. , 

Dressing hides of all kinds have met considerable sales, but have still further 
given way in prices, especially the heavier descriptions of shaved hides. Light 
shaved hides; and the best and heaviest harness hides are scarce. 

Horse hides have varied very little in prices. The sales have been chiefly of 
‘salted’ Spanish horse hides, and English horse hides without butts. The conti- 
nued low price of horse butts makes it difficult to dispese of any kind of horse 
hide with the butts in. 

There is a good demand for the best Scotch basils at 4d per lb advance on the 
prices of the previous month. 

The sales of the month of salted River Plate and Rio Grande hides amount to 
26,994, so that the stock, which is now 69,718 hides, is less by 15,685, than at 
the beginning of last month, but several vessels are daily expected. South 
American horse hides have gone off more freely : the sales amount to 21,428 salted 
Buenos Ayres, 23 to 291b at 7s 6d to 8s for sound, slightly heated at 6s 6d; and 
488 salted Rio Grande, 26lb at 8s; 2,000 Buenos Ayres have also been sold at 
68. The stock consists of 27,000 dry, 2,800 salted River Plate, and 5,939 salted 
Rio Grande. In Cape hides a reduction of a 4d per lb may be quoted. The 
present stock is about 6,000 salted—1,500 dry. New South Wales hides may also be 
quoted 4d to 4d lower than last month: about 1,700 have been sold. Stock 16,000 
hides. An unusually small amount of business has been doing in East India 
kips duritg the past month: not more than 50,000 have been sold—the imports 
have been very limited—scarcely 10,000, so that the stock is only 160,000. 
The sales have been made at about jd per Ib less than last month for the best 
qualities : the more ordinary descriptions are $d lower : a few have been exported, 
but foreign orders are not yet sufficiently numerous to advance the value of those 
fitted for exportation. 





Horeiqn Correspondence. 





From our Paris Correspondent. 
Paris, June 14, 1848 


When the result of the last elections of Paris was proclaimed on 
the 7th instant, Louis Napoleon's election caused a general surprise, 
because nobody thought he would have found so many adherents in 
Paris. But the surprise increased when it was announced that he 
had: also been named in the Charente and in the Yonne departments. 
His. name had: not been pronounced in the Charente until the day of 
the elections ; and M. Paillet, the advocate, was considered as having 
agreat chance of being returned ; but, on the very day of the election, 
the prince’s name was pronounced and accepted with enthusiasm by 
all the peasants. It is probable that the result would have been the 
same in many other departments, if Prince Louis Bonaparte had 
started as acandidate. Our peusants do not understand the benefits of 
a republic. ‘they do not imagine that the government can exist with- 
out a master, whatever behis name. They accepted the name of Na- 


— as a symbol, though they do not know the person of Prince | 


| security, and for the remaining part of the loan they will sell to the 
| bank the forests of the state, with the faculty of reselling them. The 


uis. 

In the interior of Paris, Prince Louis obtained few votes, because 
the middle classes feel no sympathy for him, and the workmen 
thought only of Barbes and the socialists. But, in all the outskirts 
of Paris, he found many adherents. It seems, besides, that much 
money has been. lavished to increase his popularity. It was reported 
that he had: given 25,000f for the famous banquet, at 25 centimes, 
and one million to redeem tickets of the Mont de Piete. His agents 
began to found new papers, one of which is called Le Napoleonien, 
another Republicans, and a third La Constitution Napoleonienne. 
The paper La Liberte, which has existed since the month of February, 

.to declare itself in his favour. All those who are tired with 
the republic, or who are seeking about for a leader, had adopted 
him. The workmen imagine that he might become the president of 
the republic without throwing it down. ‘The legitimists, finding 
that they could not overcome the nation’s antipathy for the perso: of 
Henry V, favoured this pretender preferably to the Prince of Join- 
ville and Count of Paris, whom. they fear with more appearance of 
reason, As to the leaders of the socialists, they imagined that they 
ought to favour him that they might overthrow the present govern- 
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ment, ‘with a hope that they would : 
a. hope y afterwards put aside the Nayo- 

It is in this manner that the Napoleonian party, which had so féw 
adherents a fortnight ago, is now so numerous, that cries of “ Long 
live Napoleon II,” and “ Down with the Republic,” are frequentl 
heard in the streets. The riotous assemblages which had en 
last week the national assembly to adopt a severe act against them, 
have increased me 4 night. Numerous workmen met every night 
at the Boulevards, Saint Denis, and Saint Germain, and they s outed, ; 
“ Long live Napoleon, or Barbes, and down with Thiers.” “As, how- 
ever, the authorities would not take vigorous measures and fire at 
the attroupemens, they adopted a tactic which has partly succeeded, 
Ou Saturday last a vast number of troops (about 5,000 or 6,000)’ sur- 
rounded the groups on every side, and all those who made part of it, anid 
who endeavoured to seek refuge in the adjoining houses, and chiefly 
in a cafe and a restaurant, were arrested and led to the prefecture de 
police. But their number exceeded one thousand, and there was no 
room to contain them in the prison. They were left in the court- 
yards of the prefecture de police, and investigations were made the 
next morning to keep the suspected persons, and release the others. 
Two deputies were thus arrested, and were obliged to spend the 
night in the open air. This expedition has rather frightened the 
eurious ; and on the next night there was no attroupement. But Louis 
Napoleon's affair has again excited the public mind, and vast assem- 
blages existed on Monday, because it had been announced that the 
executive committee intended to demand of the national assembly 
the annullation of the election of the prince, because he had been 
naturalised in Switzerland, and because he had twice invaded 
France as a pretender, and threatened the country by a new rash 
undertaking. 

The prince's party, which seemed not to exist a month, nay, nota 
fortnight ago, has now developed itself in a strange manner. As 
republic is hated by all traders, because their trade is at a stand still 
since that form of government is established, they would not see with 
displeasure any new revolution which would get them rid of that 
government. They have no direct inclination for Louis Napoleon, 
they would perhaps prefer Prince Joinville as regent for the Count 
of Paris; but they are not disposed to defend M. Ledru Rollin, and 
M. Lamartine. The name of Napoleon has always for the soldiers a 
sort of fascination in itself, so that the army would shout with exulta- 
tion, “ Long live Napoleon II.” As to the mob and the workmen, they 
are now divided; but as the pretender’s agents have thrown monéy 
among them he should have many adherents, so that I should not 
wonder if he would succeed to make himself president of the republic, 
or-even to be proclaimed Emperor of the French. 

In presence of the numerous assemblages which were formed along 
the Boulevards, and before the national assembly, M. Lamartine re- 
solved to present to theassembly a decree, by which M. Louis Napoleon 
Bonaparte continued to be banished from the republic, and he was 
declared incapable to be admitted asa deputy. This project of de- 
cree produced a great sensation in the public, and it was dismissed 
yesterday in the sitting of the assembly. Two bureaux who had 
examined his elections in the Charente and in the Yonne depart- 
ments, have concluded in favour of the prince’s admission, but M. 
Buchez, who had examined for another bureaux the prince’s election 
in the Seine department, gave a contrary conclusion. ‘Phere was a 
protracted debate, in which M. Ledru Rollin himself declared against 
the admission. However, when the house was consulted, Prince 
Louis Napoleon was admitted by a large majority, on condition that 
he should prove his age and his nationality. 

This voie is a complete defeat for the executive committee, and it 
is reported that M. Ledru Rollin has already given in his resignation. 
I think, however, that he will consent to remain in the executive 
committee, as the members of this committee who had met before the 
sitting of the assembly had determined that they would not consider 
a defeat on the exclusion of Louis Napoleon Bonaparte as a cabinet 
question, 

Some friends of the prince pretend that he will not come to Paris 
and assist at the sitting of the national assembly betore the consti- 
tution is voted; but I think that no faith must be placed on that 
report. 

M. Duclere, the minister of finance has presented to the national 
assembly a sort of manifesto, in which he has developed his famous 
financial secret. It is a loan to be negotiated with the Bank of 
France. 

150,000,000f will be advanced by the bank to the French treasury; 
viz., 75,000,000f in 1848, and 75,000,000f in 1849. 

The treasury will give asa security the public stocks belonging to 
the caisse d’amorussement, which will be delivered at 20 per cent 
under the prices of the bourse ; 75,000,000f will be given for this 


interest of the loan is fixed at 4 per cent. 

The minister demands to be authorised to issue new stock at the 
average price of the day of the demand, to the amount of a capital 
of 100,000,000, the stock to be issued by the receivours genereaus, 
He demands then to be empowered to— 


f 
A loan from the Dank Of scccccccereessssesseesesseererscesesreneseees 150,000,000 
Issue of rentes for departmental purchases in 1545 ...... 25,000,000 
0 do do 1399 ..0..0008 75,000,000 
Thinning of the state woods in 1848 ....+.0+. coves evesebeeetes 14,000,000 
Exchange with the hospitals ... we - 000000 


State forests ........ 






Sale of salt marshy grounds ......... 4,005,000 
Credits due to treasury, to recover . 3,000,000 
Money held by railways + --..s000.+6 45,000,000 


1848 ..0 00 


Revenue do viet does 
1B4D 200 seccencee vos sere 


Do io veseectyeeseveceneee "440,000,000 
Out of the reserve of the sinking fuud applied to pay the: defi- 
ciency of the Budgets, he hoped to realise a sum of 83,000,000f, which 
would raise the resources of the state to 555,000,000f, being the whole 
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of the extraordinary resources which would be at the disposal of the 

state from ist Jan., 1848 to 3lst Dec. 1849. If, however, the pri- 

in of the ex-king should be allowed by the eggs | to be 

le for the debts of the ex-royal family, that would give 

more to the state, or in all 580,000,000f. In order to 

give more regularity and firmness to the public funds, the minister 

to diminish the amount of the minimum coupons of rentes 

10f, at which they had hitherto been, to 5f. As to the trea- 

sury bills, the minister declared that the plan of the finance commit- 

tee was an unfortunate one. This was, he said, his plan: the bills 

created before the 24th of February, 1848, and renewed in conformity 

with the deeree of the 15th of March, 1848, should be repaid by series 

of 1,500,000f each per month, from Ist November, 1848, The in- 

terest should be at 6 per cent per annum, to be paid every half year, 

until all should be iquidated. The savings’ banks should receive 

atonce a new payment of 100f for each depositor, and the interest 
should be raised to 6 per cent per annum. 

This financial system was much criticised at the bourse, and the 
realisation of all the millions which are enumerated in the above list 
was considered as impossible. The issue of rentes by the general re- 
ceivers will tell sadly on the prices of the market. Indeed, the 
rentes are ordinarily upholden by orders coming from the provinces, 
many of which are transmitted to the stock brokers by the general 
receivers. Since these general receivers will have the faculty of 
creating new rentes at the average price of the day of the demand, 
no such order will come to the Paris bourse for a long time to come ; 
and the prices of the rentes will constantly decline for want of pur- 
chases for immediate transfer. 

The holders of treasury bills are very dissatisfied with the new 
combination adopted by the minister for their reimbursement, as 
there are 356 millions of treasury bills in circulation ; and the state 
would repay but for 1,500,000 per month; and by series this repay- 
ment could not be finished before 166 months, or thirteen years and 
ten months; and the funds of the holders whose bills would not be 
reimbursed should be made immoveable. 

I know that M. Thiers, who has already taken his seat at the na- 
tional assembly, intends to oppose strenuously that system, which 
has found no partisan on the benches of the moderate deputies. 

It seems also that M. d’Argout, the Director of the Bank of France, 
does not relish the project of a loan of 150 millions, which M.Du- 
clere will impose on that establishment. ‘The minister desired, in 
the first instance, to demand a loan of 400 millions, but he restricted 
it to the sum of 150 millions, as M. d’Argout declared that rather 
than submit to such a loan, the Bank of France would prefer to 
wind up its affairs. It is reported that the bank will be authorised 
to increase its capital by 100 millions in order to meet the immense 
amount of business, which is the consequence of the amalgamation 
of all the provincial banks. 


The following are the results of the variations of our securities 
from June 8 to 13 :— 


The Three per cents declined ......secrceressseeceseeseees 
The Five per cents improved 
The Bank shares declined............. 


Vierzon declined....+.-..ssecee-ee eee 
= Northern improved 


Hatr-rast Four.—There were so universal apprehensions of 
serious riots if the national assembly had excluded Prince Louis Na- 
poleon from its members, that yesterday’s vote was accepted with 
pleasure by the Bourse, and all the securities were improving, though 
there was a report that all the members of the executive committee 
and of the cabinet had resigned in consequence of their defeat. The 
Bourse would not regret M. Duclerc, whose inequality as minister of 
finance has become proverbial among our bankers. It was said that 
M. Thiers had become a member of the committee of finance to ex- 
amine the financial system of M. Duclerc; he would have accepted 
the idea of a loan of 150 millions to the Bank of France, but, on other 
condi‘ions, all the rest of the ministerial plan would be rejected by 
the committee. 4 

The Three per Cents have varied from 46f to 46f 50c, the Five per 
Cents from 69f 50c to 69f, the Bank shares from 1,250f to 1,270f. 

The Northern shares varied from 363f 75c to 362f 50c, Strasburg 
from 358f 75c to 360f, Lyons from 313f 75c to 312f 50c, Nantes from 
342f 50c to 341f 25c, Orleans from 565f to 567f 50c, Rouen from 
412f 50c to 415f, Havre, from 207f 50c to 205f, Marseilles from 
225f to 222f50c. Bordeaux was at 397f 50c, Vierzon at 263f 75c. 


Paris, June 15, 1848, 

We have had yesterday a sort of tranquillity, as there were no as- 
a in consequence of the vote which had admitted Louis Na- 

eon. 

Apropos of this vote, I forgot to tell you yesterday how it was ob- 
tained against the executive power of quran. hen M. Lamar- 
tine had presented his decree of banishment in the sitting of Monday, 
some deputies had demanded that it should be adopted immediately, 
_ there pee ceaeaeee and certainly if the house had divided at 

moment, Louis Napoleon would not have been admitted. But on 
the = day there was a sort of coalition and a manceuvre which 
_ ML perfect success. During the debate, and when M. Buchez 
= edru Rollin were speaking, M. Thiers and his friends M. Bil- 
a Duvergier de Hauranne, were seen to descend from their 
- » and go to the ean which is formed behind the president’s 
bune ; they s returned to their places and warned all their 
neighbours of the result of their . These intrigues lasted 


=== 


(June 17, 


j during the whole discussion, when an amendment was presented to 
demand the adjournment of the question until the prince would have 
produced the proof of his nationality and of his age; no deputy de- 
manded to s except M. Bonaparte, Lucien’s son, who was pre- 
vented by M. Berryer. The national assembly, which is usually so 
very noisy, was very calm, and all the moderate party voted with a 
great many thanks to the effort of M. Thiers. 

The speculators considered that vote a happy one, because an annul- 
lation of Louis Napoleon’s return would certainly have been attended 
with serious disturbances. It has been discovered that the socialists 
had plotted a conspiracy in the case of a negative decision of the as- 
sembly. Then they would have shouted “ Long live the Emperor,” 
and with that cry would have gone to Vincennes, to deliver bes, 
Blanqui, and the other prisoners. It seems that about a hundred men 
endeavoured to execute this plan, though they wanted the pretext they 
had desired. But as they found that the garrison of Vincennes was 
faithful, they were obliged to renounce their project. 

It was reported this norning, that in consequence of the attempt, 
and of the continual threats of Barbes’s friends, the government had 
decided to have them removed from Vincennes, to the fortress of 
Lille, in the north ‘department, or to the fortress of Blaye, in the 
Gironde. 

The national assembly have decided upon the proposal of M. Bineau, 
the reporter of the finance committee, that the debates on the railway 

uestion should be postponed to Monday next, as the committee 
laeed to examine the new financial plans of M. Duclere. 

The minister had declared at first that the repurchase of the rail- 
ways was indispensable to the execution of his vast financial schemes; 
but he has dispensed with them, since he demands a loan of 150 
millions instead of 500 millions; and he proposes to give the Rentes of 
the amorussement, and the forests of the state, as mortgages, instead 
of the railways. s ; 

But, on the other side, the delegates of the railway companies, who 
had declared until now that the railway companies would complete 
their tasks without the help of the state, have begun to hold another 
language, because they fear that the national assembly would reject 
absolutely every project of repurchase. In consequence, they have 
demanded of the committee of finance that the state would not appro- 
priate them, but help them to finish the works. ; 

Many of those delegates of railway companies had been admitted 

esterday morning by the sub-committee of the public works. They 

ave again protested against the repurchase, unless it should take place 
on just conditions. ‘They declare that the basis of an average price 
taken on the quotations of the Bourse was not admissible. It had been 
proposed to reimburse the shares of all the companies at the average 
price of the last half year preceding the revolution of February; and 
afterwards the committee had decided that the ave price would 
be taken during one year for certain lines, and during — months 
for the others. These calculations would give the following results 
for these periods :— 


Average price of 
Twelve months 
fc 
ecccvcccccoesecces «68250 

we 307 50 


Average price of 


Saint Germain  ssercoroees ecccececsecee 
Versailles (R.B.) soos 
— L.B. 
Bale ccccccsscsccsces 
Orleans 


P 
Eighteen months 
PDE cme 
360 624 
375 0 
251 25 


08 eeneceneee senses 


360 0 


The companies will not accept these average prices as the basis of 
a repurchase of their lines. They demand that the shareholders of 
the unfinished lines should receive the amount of the paid up capital, 
and that the return of the working lines should be taken as basis of 
waenieny adding 10 per cent for the natural increase of the future 
ramic, 

It is still doubtful whether the national assembly will decide the 
repurchase of the railways, it is peotatte that they will only de- 
clare that the government has a right to repurchase them, on the con- 
ditions of the original basis, or at conditions which should beagreed upon 
by the companies. But as the financial position of France does not 
permit to lavish its resources in this moment to these repurchases, 
the government will be empowered to purchase only those of the 
ee who cannot go on with their works, and meet their en- 

men 

he executive committee seems to have resented the defeat which it 
has received by the admission of Louis Napoleon, and the reports of 
a general resignation of all the members of the government, 
which had been circulated yesterday, were not without founda- 
tion. But they had determined before taking that step to make 
& new attempt in order to obtain a vote ,of confidence from the 
national assembly. M. Pascal Duprat who is a friend of the executive 
power, had demanded yesterday to question the government about the 
reports of their resignation, and the cabinet question was to be again 
_ to eae malioel ee _— question has been adj to 

sitting o' ay, an able probably to give you the re- 
sult before closing the present letter. eae 


SOOO C ROCCE ORES FOe Hee ren eeeree 
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Haur past Four.—The securities were b ing of 
business, as it was considered a3 9 ro he phim ve 
committee would obtain a majority in’ the national assembly, so as to 
avoid their threatened resignation. However, the prices began soon 
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to recede. It was reported that Louis Napoleon had arrived in Paris» 
and his adherents intended to make a manifestation in his favour when 
he to the oo 
prices of the way shares were much the same, except the 
Orleans, which experi a sudden rise. It seems that the prices of 
this line are under its real value if it is not taken by the state, and in 
case it would be purchased at the average price of a year, it would be 
1,200f, for which the rent of 5 per cent which would be given would 
be worth more than 750, supposing it to be resold at 70. 
The Three per Cents have varied from 46f 75c to 45f 75c; the Five 
re — from 69f 25¢ to 68f 75c; the Bank Shares from 1,275f to 
1 


The Northern Shares have varied from 365f to 361f 25c; Strasburg, 
from 358f 75c to 360f; Nantes from 342f 50c to 341f 25c; Lyons from 
312f 50c to 315f; Orleans from 585f to 587f 50c; Rouen from 412f 50c 
to 413f 75c; Havre is at 206f 25c; Marseilles at 222f 50c; Vierzon at 
262f 50c; Bale at 85f. 

P.S.—At 5 o'clock the national assembly had not yet divided on the 
cabinet question, which had been put by M. Duprat. 





BANK or FrRANCE.—The following was the situation of the Bank on the even- 
ing of the 8th June :— 
ASSETS. f 


c 
Caah and ingots scorcoreccressersesevevecserserseserceceeeeeeces 75,114,048 37 
Cash at the branch banks .....-cscccsccsecereesserereserseeee 6 971 0 
Overdue Dills..ccccccccceccesscscesceccesceccsscscocecescecseccosce «=. 819,992 61 
ills becoming due in Paris, of which 29,492,099f 
are from the branch banks.....0.seecsssseccresereseee 129,831,930 88 
sees 156,690,630 





3,203,894 


- 
eeeeee 


Ditto to the state on Bons du Tresor of the republic ... 540,000,000 


Ditto by the branch banks......,++++.- 


: 
zs 























Rentes of the reserve fund s.ccccorssssrcscrerereeseceecerereee 10,000,000 0 
Rentes of disposable funds .......00seeseresererssseerseeeeees 11,660,197 89 

Investments of the new branch banks in public secu- 
rities OOF FOS COR SOEEEE EEE FOF OOF OEE Fe FOR ERE EEE FEF OE HR OREO OREEE THe 12,744,498 0 
Hotel and furniture of the bank ........04+ cove «4,090,000 0 
Real property and branch banks ...006.0.s0+0+s eoeeeee 2,515,105 0 
Interest in branch bank at Algiers ......... ° 1,000,000 0 
Interest in national discount bank .. 200,000 9 
Ditto branch Danks ....000000 » 230,000 0 
Bills at Paris ........ 30,460,833 31 
Ditto in the branch banks.... ese «11,803,653 0 
Expenses of administration...... 0 200 enecee 0 676,437 51 
Ditto of branch banks... ....csersesees oesereererscseesesceees 731,026 9 
Sundries Se eee 885,525 92 
609,351,125 55 

LIABILITIES. 

Capital... P08 OOOOES FORE OEE EERE FOE EEE EEE FO ERE ROE EOE OES EEE EEE EEE OEE OED 67,900,000 0 
Ditte of the new branch banksS.......0++00+.06 ence ccoee: seve §=23,350,000 0 
Reserve fund ccocscsssssesseseesse sere ssveccsesessesess 10,000,000 0 
Ditto of the branch banks sccscsssccseeee 2, 980,650 14 
immMOobiliere.....--0ese0000 seesesesvesenees 4,000,000 0 
Notes to bearer, in circulation oe eoreessesceese 285,700, 0 
Ditto of branch BANKS sesscessscessesseescececesesevessevesessee 85,243,750 0 
Ditto to order (post Dills) ...+0 ss++ eco ceeecceee eaveccoorces $97,454 51 
Account current with treasury ..... ecevccoccoceccece ences eee 19,173,804 87 
Various accounts current .... ooo 72,144,220 74 
Ditto branch banks ....++ +++. - 20,308,282 0 
Bills payable at sight ...... 1,732,000 0 
Ditto branch banks .1...-ccesesseeseeee eee cee cccensoesceecse 382,189 0 
Bills of branch banks to be paid by the Bank ......... 3,751,615 3 
Ditto of the Bank to be paid by branch banks ........ - 1,761,480 50 
Dividends to be ID cecccecovececce cos coo ncocesoce cco ces cocece 142,104 25 

Branch bank Algiers, sum not yet employed in 
treasury DONAS ....000 cssccereerereresssecerereseseeseeses 1,106,993 19 
Discounts, interest, and expenses... . 3,781,552 33 
Ditto branch banks ....+.reccesseseceeses see see eeeee 3,289,515 0 
Re-discounts of the last half year........sseoseeseeseesseree 728,692 37 

Ditto branch DANKS scecescsecsseeeres sesevecseeeesesseesseces 703,475 

Sundries FOF OFF OOF OS FEE FOE Fe FOF EE FOE FEE COREE HOE FOR Ree SER Eee Eee 2,466 62 
— 
609,351,125 55 


It will be seen by these returns that the reserve has increased in the Paris 
establishment about 9 millions, and in the branch banks about 3 millions. 
The overdue bills have diminished 11 millions, and the bills becoming due 
in Paris 2 millions. The amount of bills in the branch banks has increased 
6 millions. The bills protested in Paris have increased about 2 millions, 
ilst those in the branch banks are about the same as last week. On the 

of the liabilities, the notes in circulation have increased 8 millions, 
those in the branch banks have fallen off 400,000f. The account of 

has fallen off only 50,000f, whilst those of private individuals are 
8 millions The whole reserve is now 137 millions, to 371 millions of 
noses in circulation. 


SESEE 





From our Belgium Correspondent. 
June 14, 1848. 


Yesterday has been for the whole country a day of nervous exci- 
tation, and, nevertheless, it passed over without any disturbance ; 
and, we may add, that it has been a day, for it has given a 
new proof of the excellent state of the public mind. 

It was the question, yesterday, of renewing the members of the 
chambers. In three localities, republican candidates had been op- 
posed to constitutional ones; but the few votes which the former 
obtained, has only served to bring to evidence the weakness of the 
revolutionary party, as well in Brussels, Gent, and Verviers. It was 
a in those three towns that the republicans had dared to hoist 
their standard, and then even still judging it prudent to unfurl it but 
half. In the other localities of the country, the electoral struggle had 

uite & different character. Although the Catholic and Liberal spirit 
_ been blended together ~ee chambers at the = of 
r, egotism once more e its appearance in yes y's 
elections. The main aseault was given by the Liberals. Placed in 
oe of the = hen tw been imposed — — 
e omnipotence of the charge, and the t territorial property, 
they did not fail—although the cause of disusion had disap » and 
that another question of much greater importance is now to be de- 
cided than that which has so long pre-occupied the public mind in 
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Belgium—they did not fail, I repeat once more, to try a sort of reac- | rid of them, gave each of them one shilling, to which they answered, 
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tion. There are few members belonging to the ancient Catholic 


party that have been favoured by the electo 
were formerly so powerful. spent eee 





From our Leipzig Correspondent. “ 


: : Leipzig, June 10, 

In Austria the greatest discord continues. The Bohemians have 
sent the Tyrolese a proclamation, in which they call upon them to 
support the liberty, and re-establish the unity of Austria, to love the 
Emperor, and remain faithful to him. To this the Tyrolese answered 
that nobody had less right to use such language than the Bohemians, 
because they were the very persons that were sowing disunion amongst 
the German people. The independency they wished for Austria 
would put Austria against Germany; they wanted to create a Scla- 
vonian state, consequently civil war. The Tyrolese were in favour 
of Germany, and would stand or fall with it. The fate of the Euro- 
pean continent (they say) can only be decided by three powers—the 
French, the Germans, or the Russians. Czeches, Illyrians, and 
Hungarians are too weak, and would only be of any consequence by 
joining France, Germany, or Russia. Those amongst them that are 
not for Germany, are therefore enemies to Germany and to Tyrol. 
If the Bohemians really wished for a powerful, independent, and 
united Austria, they must exclaim, “ Hurrah for 
Germany.” 

According to a proclamation to the inhabitants of Vienna, the 
Tyrolese are not satisfied with their dealin They will not have 
laws dictated them by students, nor do they intend to submit to 
arbitrariness by sacrificing law and religion, liberty and order, to pre- 
sumption and momentary excitement. Tyrol is in no way to be a 
department of Paris. 

n Vienna the committee of security have agreed to send a 
numerous deputation to the Emperor to induce his return, which 
with every day appears more necessary. All corporations have been 
called upon to join. The state in which Vienna is at present is not 
exactly anarchy, but it is not far from it. That no evil consequences 
have sprung up, may be attributed more to the good spirit that is 
over all the population, than to the strength of the government, which 
is divided so initself. The Bruenn national guards have sent an 
especial deputation to Vienna, to show their approval of the prin- 
pe by which the Vienna people are actuated. From other parts 
of the empire, also, there appear undoubted manifestations of sym- 
pathy for 
quiet. 

At Prague the committee of the Sclavonian Congress have pub- 
lished a programme concerning the subjects to be debated upon in 
the assembly. They consist of the following five points :—1. A Scla- 
vonian confederacy must have for its object the making Austria a 
confederative state, as which it would be strong again, even if a part 
of the empire fell off. 2. This confederative state is to be the union 
of the different nations, with equal rights, none of which shall suffer 
any oppression. 3. Literary connexion between all the Sclavonian 
nations. 4. The Sclavonians will never submit to the sovereignty 
of Austria’s being subjected to the domination of any other power. 
The parliament is the only medium betwixt the Emperor and his 
people. They will, therefore, never acknowledge any authority in 
the measures in Frankfort for the Austrian empire. 5. The 
resolutions of the Sclavonian Con , that have been eed upon 
and proclaimed, are to be laid before the Emperor by a deputation. 
The opening of the Sclavonian Congress took place on the 2nd of 
June. The first proclamation was, that Austria was a Sclavonian 
empire, because far the principal continental parts of it were 
Sclavonian, and all their powers must be exerted to establish and 
raise a Sclavonian state. 

A new as government for Bohemia is established in 
P e. The ministry in Vienna have protested against the illegality 
of this to the Emperor, to prevent any deputation from inducing 
him to approve of this step. How does this aftair agree with the 
deputation which was sent to Innspruck from Prague, wherein the 
Emperor is earnestly requested to come to Prague, and to which he 
gives the following answer :— 


ienna. In every other respect Vienna may be said to be 


We should not have expected any other language from our beloved Bohemi- 
ans, and we are doubly pleased to find, in such times as these, that we have not 
been deceived. Tell your countrymen that we never could have doubted their 
affection and loyalty. Their kind wish to have us amongst them meets our 
own earnest desire. At present, we cannot fix the time when it will be pos- 
sible; but tell our beautiful Prague that it will be our greatest pleasure to visit 
it very soon, and make a longer stay there. We have appointed our nephew 
Governor of Bohemia, who will soon appear amongst you. 


How different this answer of the Emperor's to the just-mentioned 
one of the Tyrolese ! 

If it will be remembered that Count Bombelles recommended the 
Vienna deputation to join the Sclavonians—and if this answer of the 
Emperor's be considered—we must naturally conclude that he wishes 
to place himself at the head of a Sclavonian state. Should this be 
the case, however, then he has been ill-advised ; for the Sclavonians, 
like all other half-civilised people, are violent and impetuous, and 
will soon feel the want of German intelligence ; so that the German 
elements will soon prevail there, and conquer. A proclamation of 
the Emperor, published the 7th, at Vienna, confirms the concessions 
of the 15th of May, and promises the return of the Emperor with the 
constituting assembly. 

As the national assembly in Berlin have appointed a committee 
to examine the plan for the new constitution, which, on account of 
its importance, will take up some time yet, the sittings of the assembly 
are but of subordinate interest. 

The minds of the people are still very unsettled. Some false ac- 
counts that had been spread caused a lot of men out of work to go to 
the house of the minister Patow; and he, not knowing how to get 
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by an advertisement in the paper, that they would return him the mo- 
ney advanced as soon.as they got work. The sending away of some 
arms from the arsenal also created some alarm, and very clever 
measures were necessary to calm the turbulence. This was scarcely 
over, when a new demonstration, on a lores scale, was concocted ; it 
was to visit the graves of those who fell on the 18th of March, in 
procession. It took place on the 4th of June, without any unpleasant 
circumstance resulting from it. The procession consisted of at least 
40,000 people. Many hes were made at the graves, the subjects 
of which were to uphold the rights of the people, and die for them, 
like heroes, such as those by whose graves they were standing. Herr 
Von Berg, especially, spoke well. He said, “he did not offer thanks, 
like many speakers done before him, for the blood which had 
been shed so freely in Berlin; but for the victory which they had 
gained over slander, distrust, reaction, and anarchy. The represent- 
atives of the people would not be their traitors. The claim had been 
done to them to acknowledge that they were standing on the ground 
of revolution ; but this was not the case. What they had gained by 
the reyolution—the rights of the people—had already become law. 
This law was the basis on which the national assembly s‘ood; and 
they would not allow that one letter of it should be doubted.” 

The Prince of Prussia has arrived in Berlin. He has been re- 
ceived partly with hurrahs and partly with hissings. é 

There is nothing of note to write of the constituting assembly at 
Frankfort, because the committee is still occupied with the constitu- 
tion; apd their other transactions are not of sufficient interest to 
foreigners. Is is so constituted as the times might lead us to expect. 
We find much of sound principles, much penetration, and much po- 
litical talent developed in it; but also much that might be wished to 
be otherwise. On the whole, it is much the same as such large 
elected assemblies generally are. ‘The left side, the ultra liberals, 
is weak, numbering about eighty votes, and can only calculate upon 
a variable number of the left centre on its side in some few cases. 
In Baden, some members have to be elected yet ; and if ultra radi- 
cals should be elected, the left centre will leave the left side decidedly. 
The left centre is very numerous, and entertains the opinions of the 
preparatory national assembly and the committee of 50, known to be 
in favour of the sovereignty of the people. ‘The right centre is the 
strongest; from it the constitution must be expected. Its members 
wish to avoid all arbitrariness and unnecessary interference in the 
administration, partly to keep on legal ground, and partly not to 
hinder the progress of the principal thing—the constitution. They 
ot recognise sovereignty of the people in the unity of the people 

ith their governments. The right side does not differ much from 
the right centre; it is not so strong; but. much stronger than the left 
—another reason why the left will never be able to carry anything. 

The assembly has been much occupied with the question, whether 
@ provisional central power should be created; and they have ap- 
pointed a committee to give their opinion on it as soon as possible. 

You imagine a collision has taken place between the communal 

fare people at Leipzig: had this been the case, I should 

ve informed you of it; but it was only about a hundred workmen 

that intended to correct a builder here that had used very abusive 

language tothem. There was nothing in the least political in the 
matter. 

Woot Trave.—At Breslau, the wool market is very languishing, 
and only the half of the stock has been sold—25 to 30 dollars per cwt 
under last year’s prices. 

Money Marxets.—At Berlin, discount 5 per cent ; Staats-Schuld- 
Scheine, Three-and-a-Half per Cents, 69}; Berlin-Anhalt Railway 
Shares, 793. At Leipzig, discount 4; per cent; Leipzig-Dresden 
Railway Shares, 87. Vienna Metalliques, Five per Cent, 68; 
Nordbahn Railway Shares, 95. Frankfort-on-the-Maine, discount 2 
per cent; Tannus Railway Shares, 259. 





From our American Gorrrespondent. 


Boston, Mass., May 29, 1848. 
FOOD PROSPECTS-—THE DEMOCRATIC CONVENTION—THE WHIG 
CONVENTION—INFERENCE ~RENEWAL OF THE WAR: ITS CONSE- 
QUENCES—MANUFACTURING IN THE SOUTH—COLONISATION— 
MONEY, COTTON, GRAIN, &c. 


It affords me much pleasure and satisfaction to inform you, that 
all.the accounts, written, printed, and verbal, concur in saying that 
there is every prospect of a most abundant food harvest throughout 
this eatensive and prolific country. You may therefore anticipate 
good food and plenty of it from this quarter ; and we hope to be able 
to take in return a still further increased and increasing amount of 
your cheap and indispensable manufactures. 

The democratic convention assembled in the City of Baltimore a 
week ago, in order to nominate candidates for President and Vice 
President of the United States ; which officers are to be elected by 
the people in November next, to serve for the space of four years. 
After five days spent in arrangements, arguments, and deliberations, 
General Cass of Michigan was fixed upon as the candidate for Presi- 
dent; and General Butler of Kentucky, who is now in Mexico, for 
Vice President. It was evident trom the opening of the convention 
to the end that General Cass was the general favourite : in fact, al- 
though half a score of names were mentioned, he had only two real 
cpuenante, and they were Mr Woodbury of New Hampshire and Mr 

uchanan of Pennsylvania; and even they made but an indifferent 
race of it; and hence I augur well for the unanimity of the demo- 
Cratic party, and the success of their candidates. 
on whig convention will meet in Philadelphia in nine days from 
~ a when it is fully expected that Henry Clay, General Scott, 

General Taylor will be the competitors for the nomination of 
Cte It is confidently and generally asserted that if either 
| receive the nomination, that the defeat of ia eek is 

a On the other hand, if the choice falls pon old as 

aylor is familiarly called, that.a numerous body of the 
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democratic party will vote for him, and.eo lead,to.a fierce battle he~ 
tween the Sateen The whig party, however, is, much, divided 
and disorganised by extraneous questions of importance, and daily 
increasing interest, not fairly included in the usmal category ; ameng 
which are slavery, the. war, grasping for more. and more anexations, 
and the freedom of the public lands. From these circumstances, and 
other indications and evidences, I infer that General Cass’s eleva- 
tion to the Presidency is almost certain ; in. which.case the policy, and 
course of action of the present administration will remain in full 
force. ‘The great objection to General Cass is, that be ig a pro-slavery 
man, and itis certainly a. lamentable one. ; 

You know I do not pretend to bea poses but with reference to 
the treaty of peace with Mexico, my prediction.has proved correct, 
for it has now been rejected, and we are to,renew. hostilities,to con- 
quer and annex the whole cquatry. Thus the. abomiable institution 
ot slavery will be greatly ex’ , and the Southern States will then 
govern the Union with absolute power and authority. 

I have aforetime mentioned, incidentally in my letters, that the 
South is making rapid. strides in manufacturing by. slave labour. 
Several new mills are soon to go into operation there, and others 
have just started. This is a very momentous feature in the progress 
of this country, and is of vast importance to the :anufacturers of the 
North and Eastern States, as well as to those of Great Britain. It 
is no idle tale got up to frighten folks with, but a substantial reality, 
which will ere long awaken the tariff loving slumbers of American 
manufacturers, and show them the mean folly of winking at and sup- 
porting slavery and the protective system. It costs 14 cents per lb 
to bring cotton from Mobile to Boston, and more to take manufac- 
tured goods back ; add to this forty per cent saving in substituting 
slave labour for free, and we shall find that cotten goods and mixtures 
of cotton and woollen will be made in the South 30 per cent cheaper 
than at Lowell or Lawrence. In proof of this position, the govern- 
ment has just now contracted with the Milledgeville factory in Georgia 
for a large supply of Osnaburgs for the use of the army, not as a fa- 
vour, but after a close examination of, prices and qualities, as com- 
pared with similar goods manufactured in the middle and Eastern 
States. 

I wish to impress this matter upon the serious attention of York- 
shire and Lancashire manufacturers, and to urge them. to, support Dr 
Lang and others, in cultivating raw cottons immediately in the Bri- 
tish colonies. There are hundreds of intelligent, strong, active, 
enterprising men in Liverpool, Glasgow, Manchester, and other cities, 
who are adrift on the sea of life through the late commercial failures, 
and who are capaple of and willing to emigrate upon such a mission ; 
and there are thousands of hard working agricultural families who 
would also be glad to be sent out free of expense.with the prospect of 
earning a decent living. Let the government. grant a million of 
pounds sterling for this purpose, and lands for nothing ; and let them 
employ some of the idle men of war in carrying out suitable and re- 
quisite emigrants. 

What would be the consequence, if such an enterprise were under- 
taken and conducted in a prudent and economical manner? It 
would afford relief to some thousands of poor labourers and their 
families ; it would lessen the number of the middle clagses who are 
pressing upon and burdening manufactures and trade ; it would vastly 
increase the value of the colonies ;.it. would extend the market for 
manufactured goods, increase shipping, and bring an increasing supply 
of cotton and wool year by year for the use and support of the manu- 
facturers engaged in those invaluable branches of” industry. 

The markets in money, cotton, and grain. are inactive ; the two 
latter looking down in price, and the former still scarce. We may 


_ expect lower prices in flour, wheat, Indian corn, and all kinds 
of food. 
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Correspondence. 


THE FACTORY ACT. 
To the Editor of the Economist. 

Smr,—In reference to your opinion in the paper of the 10th inst, relative. to 
the decision of the magistrates in the oase of Jones, Brothers, and Co., of Bed- 
ford, near Leigh, for the infringement. of the Factory Act, allow me to say that, 
ifeither section 52, as your fear, or 7 Vic., c. 15, 8. 26 (as Mr Horner maintains 
in his letter to the Manchester Guardian), bear the construction that, though 
a protected person commence working later in the day than another, 
yet it shall be considered in law they both started at the same time—I say, ¢/ 
they do bear this construction—I do not see that the case of Jones, Brothers, and 
Co. is illegal, because, on their plan of working, they.give-each protected hand 
such respite during the day as reduces its hours of working to ten. 

Their plan is to work the mills eleven hours per day (except, of course, Sa- 
turday), exclusive of meal times—say from six a.m. to seven p.m.—which, with 
two hours for meals, makes eleven working hours, or one hour longer than 
any female or young person under eighteen can legally work. Therefore, each 
of these protected hands is absent one hour during the day, thus :— 

A is absent from ..,........ e°ongooceperincpagihaseenns 


6.t0 7 AM 
Quen te seenianne ania apecsnbb eh tennis « t,t 8 
; aim editaan ss enaeneeo*aneiesenageeen atiecinieden acces, 9540.10 
aeenapniiusnininniannien eaebetneschnasnnsnenianadhiene aan 1l 
And s0 on. * 


Now, even admitting that, in the eye of the law, though not in fact, that 4 was at 
work from six in the morning to seven p.m., less meals; yet I maintain that 
the fact from six to seven is the hour allotted for A to enjoy relaxation or im- 
provement, or to attend to domestic duties, or what. you will; and-B has the 
same from seven to eight, C from nine to.ten, and.soon; and I take it nothing 
in the acts forbids this plan, provided they are not employed between half-past 
eight p.m., and half-past five a.m. 


Now, as a substitute works in. place of A from six to.seven,.in place of B. from 


seven to eight, C from. nine,toten, &0,,&¢.,, and by the substitute baying an, ex- 
another at only works ten | 


tra half-hour at breakfast, and 
hours. 


The law never intended, as the inspector maintains, that the work of each, 


person should be contenwous, except meals ; and on th ‘haggs the point 
pretended to be studied through the bills ; et bestaeney: Cheba ent tanto 


— 





These are some of the points of the system hastily jumbled together. As to 
objecting to relays, the act admits and encourages:it on hands udder thirteen, 
who we would suppose to require most protection, for they are to relay alter- 
nately at work and school. 

Of the artificial scarcity, that dangerous thing—of the unnatural extension 
which will follow the advance of wages consequent, &c, &c., closed by cries from 
all parties when foreign competition begins to tell on profits and wages —the 
probable repeal of the laws, and’ consequent, again, over production, &c. &c.— 
you can jutige better far than myself.—Your obedient servant, R. 

Manchester, June 14, 1848. 








Emperial Parliament. 


HOUSE OF LORDS. 
Friday, June 9. 


(CONTINUED FROM OUR LAST.] 

REGISTERING BrRTHs, &. (SCOTLAND) AND MARRIAGE (SCOTLAND) BILLS. 
—Lord Campbell hoped the house would not refuse to enter upon a considera- 
tion of these two bills, which involved no political or pariy question, and were 
intended simply for the-social improvement of Scotland. The first of these bills 
haa rc{2rence to the registration of births, deaths, and marriages. As the law 
now stood there was 2° register of births, there was only a register of baptisms 
of those who were within the pale of the established church. The register of 
marriages was still more defective ; and, with regard to deaius, :. was not com- 
pulsory to make any entry of deaths or burials. Now, he proposed to assimilate 
the law of Scotland to that of England, and to make the registry of births, 
deaths, and marriages compulsory. The expense he proposed to provide for by 
an assessment, which would be very trifling in amount. The object of the second 
bill was to amend the law relating to marriages in Scotland. Anything more 
defective than the law as it existed in this respect could not well be imagined. 
He proposed by his bill that marriages be contracted in Scotland for the future 
only in one of two ways, viz., in the church by the marriage ceremony performed 
by a clergyman, or before a public functionary to be called aregistrar. He had 
inserted a provision to guard against clandestine marriages—that no marriage 
should be solemnised, unless one or other of the contracting parties had resided 
in the parish for 14 days preceding. It had been suggested that these bills should 
be referred to a select committee. To that course he had no objection, and 
would therefore move that they be read a second time and committed to a select 
committee. 

Lord Brougham seconded the motion. 

The Earl of Selkirk, in order to enter his protest against the second reading of 
the Registration Bill on the journals, would move that it be read a second time that 
day six months ; but he did not propose to give the house the trouble to divide. 
He objected to the bill, because he believed the object might be attained by 
means of the existing parish register, without all the cumbrous machinery it was 
proposed to bring into action, and the consequent expense to the country. 

The Earl of Eglinton, while admitting that the present system of registration 
of births, deaths, and marriages in Scotland required amendment, objected alto- 
gether to the principle on which this bill proceeded. 

The Earl of Aberdeen said that, in his opinion, the two measures before the 
house had no necessary connexion. A complete system of registration would 
be most desirable, and alterations in the marriage law might also be necessary; 
but that was no reason why their lordships should mix up two such distinct ques- 
tions in one act of legislation. 

The Duke of Argyle objected to the Registration Bill on account of its central- 
ising character. 

The Duke of Montrose said that the clergy of Scotland had great apprehensions 
that the effect of the Marriage Bill would be to produce great annoyance amongst 
the people on account of the double fee which it required on the solemnisation of 
marriage. He thought that in cases where marriage had been previously solem- 
nised by a clergyman the registrar should not be entitled toany fee. He objected 
generally to the compulsory character which pervaded the whole bill. 4 

The Duke of Buccleuch did not wish to be understood as giving an unqualifie 
consent to the bills before the house. 

The Marquis of Breadalbane supported the bills. 

Afier an observation from the Earl of Minto, the amendment was negatived 
without a division, and both bills were read a second time, and ordered to be 
referred to a select committee.— Adjourned. 

Thursday, June 15. 

Private Bitis.—Lord Monteagle said that two or three private bills con- 
nected with railways,. the termini of which were at ports, and which gave the 
companies the power of investing certain sums of money in steam-boats, had 
passed that house. He thought their lordships ought carefully to guard agains 
any attempt at monopoly in the transmission of the mails by such steam-boatt 
to foreign ports. 8 

The Earl of Auckland said the Admiralty were prepared, where companies 
provided useful packets for the conveyance of the mails, to enter into contracts 
with them. 

THe RAILWAY Commission—Lord Redesdale, pursuant to notice, inquired 
of the Lord President the duties which the railway commissioners were expected 
te perform, and the position in which they were considered to stand in relation 
‘to her Majesty’s government ? 

The Marquis of Lansdowne said the question which the noble lord had put 
seemed to raise two points—first, whether it was expedivnt that the railway busi- 
ness should be conducted and controlled by a public board; and secondly, what 
powers that board should have? The board itself still existed, but, from a 
principle of economy, its original object had not been fully carried out. It was, 
however, operating day by day for the public benefit, and for the assistance of 
parliament. 

Lord Redesdale did not think that any weight was given to the reports of the 

Adjourned. 


Railway Board.— 
Friday, June \6. 


Corn’ Laws.—tord’ ‘rosé to’ draw’tlie attention of the house to the 


ipresent state of the laws regatating'the importition of foreign corn. He did 
net ‘intend*to enter’ at all into the question of protection. 
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HOUSE OF COMMONS. 
Friday, June 9. 


[COwrInvED FROM OUR LAST.) 


NAVIGATION LAaws.— debate. —Lord G. Bentinck, opposed 
inroad of free-trade principles in a long speech. He defended the aes 
British shipmasters, and the mercantile marine getierally, repudiating the attempt 
of ministers to lay the “ iron hand of competition” on the palladium of British mari- 
time supremacy. He adduced a long string of statistics, with the view of trac- 
ing the prevalent distress of our trading and manufacturing interests to the 
free-trade measures already passed, the effect of the various extraordinary causes 
of embarrassment which have been in operation for two years past being kept 
in the back ground. 

Mr Hume asked the noble lord, who professed himself so warm a friend to com- 
merece, whether the way toincrease commerce was to throw impediments in the way 
of exchanges. For his part, he was rather surprised that the shipping interest had 
been able to hold up so long against the effect of the lately abolished monopolies. 
Now that the heavy taxes on food, timber, and materials of all sorts used in the 
construction of ships had been removed, there was no pretence for saying that 
our shipowners would be unable to maintain a free competition, and meet their 
rivals in every quarter of the seas. Great stress was laid on the high wages paid 
to British seamen, and constant reference was made to the rapid increase of 
American shipping; yet the wages of the Americans were higher than our own, 
and they could not supply a single article connected with the outfit of a ship 
more cheaply than ourselves. The South Sea whaling interest had been reduced 
to its present insignificance by the heavy taxes and injudicious regulations which 
cramped enterprise. The arguments of Mr Young, in 1834, showed the 
depressing effect of the burdens to which the shipping interest was then subjected ; 
relief had-now been granted, and it only remained to carry out in this case the 
same principles already applied in other branches of industry with beneficial 
effect. 

Admiral Bowes apprehended that in touching the navigation laws, we were 
making a rash experiment. He referred to the fatal effect of the Sagar Bill of 
1846 on the prosperity of our West India Islands, and contrasted their present 
melancholy state with their former flourisht;> condition. asa ween'-~ 


- a % ° + me the. net 
tne consequen¢es which might %2 feared trom breaking down the barriers whieh 


had hitherto preserved our commercial greatness from the assaults of rivalry. 

Mr Cobden said the noble lord would protect everybody for the benefit of every- 
body ; his own principle was, to tax none for the benefit of any. The country, he 
contended, assigned the distress which prevailed to causes totally distinct from those 
enumerated by the noble lord. Strong as was the ground on which he felt himself 
standing when he argued for free trade in corn,he felt himself on far stronger ground 
in arguing for free trade in shipping. The old system of monopolyhad been defended 
on the ground of the exclusive burdens of the landowner and the farmer ; but ships 
were now exempted from every undue burden, in consequence of the reform of 
our tariff. What special ground was there for continuing a tax on the carrying 
of your commodities for the benefit of a “small interest inthe country » It had 
been proved over andover again, that, taking quality for quality, you could not 
build a ship more cheaply injany country of the world'than in England. If we could 
build ships better, and as cheaply, why should not we be able to sail them as well 
as foreigners? In some respects we had already the advantage over them, our 
sailors had perhaps the greatest natural aptitude for the sea of any men in the 
world ; the only drawbacks were of a moral kind, in the insubordination and 
drunkenness with which, he contended, they were justly chargeable, but which 
might be removed by that culture we had hitherto denied them. Repéal the 
navigation laws, and you would do more to bring out the natural qualities of 
your seamen than by any other course you couldadopt. They were a'tax, nay, a 
prohibition, on the carrying of commodities; and he said that justice to our 





branch of the subject, he contended that we had no statistics which would bear 
in favour of the protectionists. In spite of the unwise restrictions under which 
we had laid our shipping, British tonnage had increased in a ratio more rapid 
than that of any other tonnage. What the camel was to the Arab of the desert, 
or the horse to the Tartar, the ship was to the Englishman. Mr Cobden defended, 
against the attacks of Lord George Bentinck, the returns furnished by the statis- 
tical department of the Board of Trade, on the correctness of which he placed 
absolute reliance. 

Mr Disraeli, contended that the legislation of the country was now proceeding 
under the auspices of the Manchester School of Political Economists, in a really 
vicious circle. Having deprived so many interests of certain advantages, and 
pur-ued a course of theoretical legislation which had terminated in practical 
misery, it would be against every principle of justice, contrary to that candour 
and fairnessso characteristic of Englishmen, that you should not apply toevery other 
interest the samemerciful interposition which had produced such beneficent results. 
He was content to leave this vicious circle to the sentence of that irritated public 
opinion which would not long hesitate in expressing its convictions. Formerly 
the honourable member for the West Riding had promised them perpetual advan- 
tage; but now he said it was but just that we should all take our share in uni- 
versal disaster. He exposed the hollowness of some authorities, whose evidence 
Mr Cobden had quoted, attacked hin for his very heterodox notions on the sub 
jéct of our “ maritime supremacy,” and defended the character of British sea- 
men, on the ground that the same imputations might be made with at least equal 
justice upon any other class of our workmen. Government now asked the house, 
upon no sufficient ground, to abrogate the ancient national system under which 
our navigation had hitherto been conducted—founded on definite principles, 
directed to the attainment of certain definite ends, whieh were not the objects and 
ends of shipbuilders and shipowners. It was said that the carriage of our export 
trade was not protected, and yet we competed ; why, then, should we protect the 
carriage of the import trade? But the real fact was, that the carriage of the 
export trade was in the hands of foreigners. Mr Disraeli then took up the argu- 
ment drawn from the alleged great increase of British shipping, since the relax- 
ation of the navigation laws under the reciprocity treaties, and in the course of 
his remarks disputed the accuracy of the returns quoted by Mr Wilson. Upon 
the subject of statistics, he declared his conviction that the officials of the Board 
of Trade had always a convenient return ready for any minister who had a pre- 
posterous theory or impractical crotchet to carry out. Having traversed the 
ordinary branches of the subject, denying that the navigation laws produced any 
practical injury, whilst they were founded on principles which experience had 
proved to be advantageous in their results, he denounced this tampering and tri- 
fling with great interests as a reckless experiment, amounting to legislative 
anarchy, whose fatal effects would involve the dearest interests of the country 
in inextricable confusion. 

Mr Wilson explained with reference to his arithmetical citations impugned by 
Mr Disraeli, successfully rebutted the charge of inaccuracy, and vindicated himself 
by the authority of the Custom-house returns. 

Sir R. Peel declared that, notwithstanding the experience of the last two years, 
his opinion remained unshaken with respect to the principles by which our com- 


mercial intercourse with other countries should be regulated. He recalled the 
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manufacturers and ‘agriculturists entitled them to have the carriage of their : wie 
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attention of the house to the extraordinary causes which had been at work 
within the above period—the famine, the commercial crisis, the continental out- 
breaks—which were amply sufficient to account for the diversion of capital from 
ite ordinary channels, and the terrible shock which had been felt through every 
of our industry. The right honourable baronet proceeded to trace 
the course of recent overthrew some fallacies on the subject of import 
in which the ’ advocates had dealt largely, and defended the minis- 
terial measure as the natural and necessary complement of the changes already 
made. He was more than ever convinced by recent experience, that it was upon 
cheap food, and a guarantee for its continuance, that we must rest our hopes of 
increasing prosperity. If Mr Disraeli could have shown that the repeal of the 
navigation laws would diminish our means of national defence or national secu- 
and, perhaps, a fatal argument, would have been afforded 

this he utterly denied. 
as he observed, relieved by the able speech of 
the right honourable baronet from entering into the details ofthe question, confined 
himself to a succinct and pointed summing up of the arguments, in which 
the balance inclined strongly to the side of free trade. The navigation laws, 
mutilated as they had been, presented but a naked and shattered trunk ; if they 
were abrogated, the increase of our commercial marine would be still more rapid. 

The house divided. The numbers were,—For the amendment of Mr Herries, 
177 ; against it, 294 ; majority, 117. 

The honse then went into committee; the resolution was agreed to, and re- 
ported forthwith. A bill founded thereon was afterwards brought in.— Adjourned. 
Thursday, June 15. 

Tue SPANisuH Mixister.—Lord John Russell, in answer to questiona put by 
Mr Bankes, observed that the departure of the Spanish ambassador from the 
court of her Majesty was not the result of any recall by his own government, but 
of the communications which had passed between him and Lord Palmerston. 
respecting the recent transactions at Madrid. Ona future day he would lay these 
communications upon the table of the house, together with the correspondence 
which had immediately preceded the departure of Sir H: Bulwer from the 
Spanish capital. 

Writ ror Leicesrer.—Mr Stafford moved that the Speaker should issue his 
warrant to the clerk of the crown to make out a new writ for the election of 
members tor tho horenzh of Leicester, in the room of Sir Joshua Walmsley and 
Richard Gardener Esq, whose election had been determined to be void. 

After some discussion, during the progress of which Mr Frewen, gave it as his 
opinion, that it was notoriously one of the most corrupt places in the country, 
the house divided, and the numbers were,—For the motion, 6 ; against it, 129; 

jorit it, 123. 
py any oe Burt.—On the motion of Lord Morpeth, the house then 

ed with the further consideration of the report on the Public Health Bill, 
which was finally brought up and received. 

Sir John Hanmer then moved that the house resolve itselfinto committee on 
the Borough Election (No 2) Bill. 

Colonel Sibthorp objected, and intimated his intention of throwing every im- 
pediment in the way of the bill, of which he could avail himself by the forms of 
the house. 

Lord John Russell hoped that the house would see the propriety of passing 
at once into committee, seeing that the principle of the bill had already been 
amply discussed. 

The house then went into committee on the bill without a division, and the 
remainder of the evening was occupied in the discussion of its various clauses. 
— Adjourned. . 

Friday, June 16. 


West Inp14 Distress.—Lord John Russell, before submitting the govern- 
ment scheme for alleviating the pressure on these colonies, said that the act 
of 1834, ani that of 1846, had each served the purpose for which it was de- 
signed. The slaves: had been made free and happy ; sugar had been more 
largely imported here, and at lower prices. Besides there had been experienced 
a considerable addition to the revenue, though from a lower scale of duties. 
He said he would now statewhat was the plan which the government had in 
contemplation. With respect to the first question—the scarcity of labour 
in the West Indies, the government proposed to make a grant of 500,000/ 
on the security of the revenue of the colonies, for the purpose of promoting 
the importation of emigrants into the West Indies, in addition to the sum of 
160,000 which had been formerly advanced. He proposed to reduce the 
duty on colonial sugar, after the 5th of July of the present year, to 13s, and 
and that it should be further reduced by 1s a-year until it reached 10s. He 
proposed also that the duty on ordinary foreign muscovado sugar should re- 
main according to the act of 1846. He proposed also a new distinctive duty 
on sugar, to be called brown clayed sugar, or sugar of that quality, or equal 
thereto, which from the years ending July 1848 and 1849, should remain at 20s, 
and then be reduced by 1s 6d a-year, till it reached 10s in July 1854, 
These alterations in the law would require changes to be made in the duties 
to be imposed on other West India productions; and it was proposed to re- 
duce the differential duty imposed on the importation of rum from 1s 6d to 
4d, while in reference to the resolution passed last year, permitting the use 
of sugar in breweries, he proposed that that resolution should be altogether 
withdrawn, but no change would be made in the drawback allowed upon 
the sugar used in distilleries. The noble lord concluded by moving tliat 
the house should now resolve itself into committee on the Act of 1846. 

Sir R. Ingles rose. 

[LEFT SPEAKING. ] 


PARLIAMENTARY PAPERS. 


185 Local acts—report of the Commissioners of Woods, Forests, &c. ; 

and index to minutes of evidence rn ene ateme 
_ Bill—administration ——— justice 

Local acts—Reports of Commissioners of W: Forests, &c. (2 ; 
pe np eee con oods, sts, (28 and 30) ; abstract 
roads—Twenty-second report of Commissioners 
estimates—classes i 

$27 British Museum—revised estimate ; class 4 (2) 
wa —_ oe oe ae en 

s—Election po! laces (Ireland) 
351 — Collectors of cess (Ireland) (amended by committee and on re-commitment 
Charitable donations and bequests for Ireland—third report of Commissioners _— 


— Bills—Windsor castle and town approaches improvement 


— Scientific societies amended 
261 La’ I 
= ereans peer ( reland) act—corrected copy of abstract return 
148 Report of the Admiralty (39) 
architecture—report 


[June 17, 


327 Miscellaneous services—general abstract 
327 (7) Miscellaneous estimates—class 7 
335 Coals, cinders, and culm—account 


357 ee dopa 

355 —  Lawof entail (Scotland) (as amended by select committee and in eommittee) 

Criminal law in the Channel Islands (Guernsey)—second report of commissioners 

271 County courts—return 

361 Sugar and coffee planting—eighth report from committee 

362 Baking trade—Dr Guy’s evidence before the Sanitary Commission 

354 Bill—Public health (as amended by committee, on re-commitment, on second re- 
commitment, and on third re-commitment 

274 (2) Art unions—supplement to abstract return 

353 Poor law n—return 

363 Selection—sixth report from committee 

337 Coal laden ships—retarn 

367 Selection—seventh report from committee 

327 Bill—imprisonment for debt (Ireland) (as amended by the committee and on re- 
commitment) 

China—Ordinances issued in 1847 

China—rules and regulations concerning trade, &. 

135 Local acts—reports of Commissioners of Woods, Forests, &c. (31 and 32) ; abstract 

and index to minutes of proceedings 

226 Estates in chancery, &c. (Ireland)—abstract return 

328 Corn laden ships—abstract of return 

$39 Joint stock companies registration—abstract of report 

364 Poor law—return 

294 Police constables—abstract of a return 

356 Bills—merchant seamen’s fund 

358 — Light dues 

374 — Administration of justice (No. 1) as amended by select committee 

375 — Administration of justice (No. 2) as amended by select committee 

376 — Protection of justiees from vexatious actions (as amended by select com- 

mittee 
387 — Law of entail (Scotland) as amended by select committee, in committe, and 
389 — 


on re-commitment 

Appeals in civil bills (Dublin) 
Criminal offenders (England and Wales)—tables 
Spain—Dispatch from Sir Henry Bulwer to Viscount Palmerston 
377 Bill—highways 
359 Copper—account 
347 Loan fund board (Ireland)—tenth annual report 
146 Committals (Ireland)—Abstract ui retuivis 
890 Bills—commons inclosure 
$88 -- Prisons 
373 — Incumbered estates (Ireland) (amended) 
Trade and navigation—accounts 
Prisons (Ireland)—twenty -sixth report of the inspectors gen¢ral 
343 Lead, copper, tin, zinc—accounts 
361 (2) Sugar and coffee planting—proceeding of the committee 
391 Bill—parliamentary proceedings adjournment 
368 Emigration (Canadu)—return 
371 Colonies—correspondence between Colonial Department and Baird of Trats 
379 “ Janus” steamer—return 
380 Masters (Navy)—copy of petition 
384 Cheese—account 


Court and Avistocracy. 


The Queen and Prince Albert, accompanied by the Prince of Wales, Prince 
Alfred, the Princess Royal, the Princess Alice, the Princess Helena, and the 
Princess Louisa, left her Majesty’s marine residence, Osborne, Isle of Wight, at 
ten minutes past,two o'clock yesterday afternoon, crossed in her Majesty’s steam- 
yacht Fairy to Gosport, and travelled to town by a special train. 

Lady John Russell gave a soiree on Wednesday evening, at the official resi- 
dence of Lord John Russell, in Downing street. The members of the diplomatic 
corps and a numerous party of the nobility and gemtry were present. 

Count Ezakoff and suite embarked, on Tuesday evening for Hamburg. 

His exccllency the Spanish minister, M. Isturitz, left London on Wednesday 
for Madrid. The Count de Mirasol, after making overtures through the Spa- 
nish minister, did not gain any recognition from Viscount Palmerston or the 
government, and after several ineffectual advances on behalf of his govern- 
ment, the count left London on Friday week for Spain. M. Tacon, who has for 
some years acted as principal secretary of the Spanish , the Chevalier 
Diaz, and M. Urbiztond, are the only persons left attached to the legation. 
Preparations are made for their departure within the present week. 

A cabinet council, which sat two hours and a half, was held at the foreign 
Office yesterday week. 

A deputation, consisting of Earl Brownlow, Sir J. Trollope, Mr Christopher, 
and R. Sheffield, and Mr Chaplin, had an interview, on Saturday, with Sir G. 

rey. 
—_—_—_—X—XXS!_— 


METROPOLIS, 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, June 10, 1848.—Males, 492; females, 449; 
total, 941, Births in the week—Males, 712; females, 659 ; total, 1,371. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 eprings), 943, 

OVERNMENT DEMONSTRATION AGAINST CHARTISM.—Great preparations 
were made by the government to prevent meetings which were expected to be 
held in various parts of the metropolis on Monday. Military, armed police, and 
ima a a but the apprehended chartist demon- 

e place. No ptom 
pao eth P sym: of disturbance showed itself in any 

ANITARY REFORM.—A public meeting, convened by the Health of London 
Association, was held on Tuesday, to petition parliament for a sound and com- 
prehensive sanitary bill, embracing the whole of the metropolis; Mr Mackinnon | 
a presided. The chairman addressed the meeting at some length, remark- 

ng that the salutary provisions of the Health of Towns Bill had, by the strong | 
influence of the corporation of the city of London, been rendered altogether in- | 
operative as regarded the metropolitan and observed, that it was most | 
disgraceful to humanity that a few interested individuals should be allowed to | 
oppose an effectual bar to the extension of a boon of salutary regulations to such 
an immense population as that located in London, requiring the benefit of such 
apenas more imperiously than any other district in the kingdom. Seve- 

resolutions, expressive of sentiments analogous to the above, were passed 
unanimously ; and the petition to the legislature, praying that the metropolis 
might not be exempted from sanitary reform, was adopted. 

FALL IN THE Price OF BREAD.—The bakers throughout the metropolis on 
Wednesday reduced the Price of the 4lb loaf one halfpenny. Those at the West 
" 64d for the best bread ; in other districts 6d and 54d ; some 
ty Populous neighbourhoods, only charge 5d the loaf, weighed on delivery. Good 

‘wn and rye bread can be obtained at 43d and 4d. The best bread in Paris 
is 6d; second quality, 5d the two kilos (44lbs English). 

DutcH CATTLE.— Very large quantities of calves are now being brought by 
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One vessel, the Ocean, arrived from 
Rotterdam, has brought 200 head of this description of live young stock, being a 
far greater number than has been brought during any former season. 

_ SHenirrs or Lonpon.—It is expected that Mr Alderman Finnis and Mr J. 
Hartley, the wharfinger, will be elected without opposition on Midsummer day 
next, to the important office of sheriffs of London and sheriff of Middlesex for 
the year ensuing. 

Tue West InpIA MAtL.—The correspondence for the West Indies, posted 
up to the usual hour this evening, will be forwarded by the packet on the arri- 
val of the London mails at Southampton. 

THE TRIALS FoR SEDITION.—At the prisoners’ request, the court has ad- 
journed their trial, to give more space for getting up some defence. As the bail 
sought was heavy, none of them have been able to procure it, and they all re- 
main in Newgate prison. 





East Inp1a CoMpANy.—Tne SuGar Dutres.—A special general court of 
the Hcnourable East India Company was held on Wednesday, at their house in 
Leadenhall street, in pursuance of the following letter :— 

“ GENTLEMEN— We, the undersigned proprietors of East India stock, request 
that you will have the goodness to convene a general court of proprietors on the 
earliest day that may be convenient for the purpose of laying before them the 
following resolution :— 

“ That adverting to the present depressed state of the sugar trade, to the evi- 
dence by which it has been proved to a committee of the House of Commons, 
that without a further term of preparation the sugar-growers of British India 
are not in a fit position to compete with the slave-owners of the Brazils and 
Cuba, to the duty incumbent on Grzat Britain to give a fair trial at least to free 
laLour as opposed to the inhuman system of slavery, and to the vast importance 
to the manufacturers of this country, as well as to the government and people 
of India, that every encouragement should be given to the increased exportation 
of raw produce from that country, both as affording returns to the British mer- 
chant, and as facilitating the enormous remittances which are annually required 
from India on public and private accounts; a petition be presented to parlia- 
ment, praying that they will, in consideration of these circumstances, adopt the 
recommendation of the committee of the House of Commons aforesaid, by im- 
posing a differential duty of 10s per cwt in favour of the produce of British pos- 
sessions for the period of six years.” 

Mr Arbuthnot rose to move the resolution set forth in the requisition. The 
painful occurrence of a great number of failures among houses of the very first 
rank, spoke but too plainly of the depression of the home market, nor could 
they expect anything else, when it was considered that.the price of sugar in 
India was greatly below the first cost of production there. It had been proved 
before a committee of the House of Commons, that the sugar planter of India 
could not compete with the slave labour of Cuba or the Brazils, and that while 
he could not produce sugar at a lower rate than 22s per cwt, the slave-owner at 
Porto Rico and other slave colonies could make it for 8s. In the United States, 
where partial slavery still existed, it was found that the planters could not 
compete with the slave-growers of Cuba and Brazil. The result of these facts 
was that sugar must cease to be an article of exportation from India, unless 
the present system was altered. He would wish to ask the manufacturers of 
Manchester how they could expect to export much of their cotton goods to India, 
if they deprived India of the means of sending them anything in return ? 
Deprived of so important a trade, India must make her remittances for their 
goods in gold, the supply of precious metals would soon become contracted, and 
would finally cease, and with it would cease the exportation of manufactures 
from England. In 1846, the exportation of goods to India amounted to more 
than four millions sterling ; in 1847 there was a deficiency in this respect of 
468,4001. Besides this, there was to be taken into account the question of large 
remittances, amounting to more than three millions sterling annually, which 
were made from India to this city. Already the directors had felt themselves 
under the necessity of ordering home large quantities of bullion to make up 
these remittances; but it was evident that this system could not last. He 
hoped the court of directors would use all the influence they possessed to induce 
the government and the House of Commons to adopt the recommendation laid 
before them by a committee of their body (of which he could only say, that 
they had executed their task wisely and well), and that the legislature, follow- 
ing the example of the several members of that committee, would sacrifice the 
feelings of party to the convictions of truth. 

Mr Hankey rose to second it. 

The Chairman said he hoped the court would excuse him if he took thatearly op- 
portunity of answering for himself and the court of directors, that they cordially 
approved of the resolution which had just been read, and were willing advocates 
of the petition to be founded upon it, and presented tothe legislature. It was 
quite clear that under the present system they could not cultivate sugar in India 
so as to give a profit to the grower, particularly as it was produced so much more 
cheaply in slave-growing colonies, their rivals. 

Mr Marriott rose for the purpose of tendering his thanks to the chairman and 
the court of directors for the very important communication he had just made 
to the proprietary, which had been received by them with such unmixed satis- 
faction. 

Mr Weeding expressed his cordial concurrence with the terms of the reso- 
lution. 

Mr Fielder also supported the resolution. 


Mr Strahan said that when the cotton manufactures of India had been de- 
stroyed by the home country, he had consoled himself with the reflection that 
the vacuum it had left would most probably be filled up with sugar, whenever a 
more liberal commercial policy prevailed in the legislature. Very lately Eng- 
land had received more than a quarter of her whole supply of sugar from India, 
and if that trade were encouraged it would now suffice for the total consumption 
of the mother country. But the legislature had adopted different principles. 
It had removed that protection from the sugar trade, on the faith of which 
capital had been invested and machinery exported; and in addition to the 
losses thus sustained by the Indian manufacturers, China threatened them with a 
free-labour competition in silks and rice. He referred to documents to show the 
enormous losses entailed on large houses in the sugar trade in India by the 
operation of the bill of 1846, and quoted the evidence of the principal partner 
in a large concern in India before the House of Commons, to prove that as the 
legislature had lessened the duties, the profits of the manufacturer became less 
and less year after year, till, in 1843, they ceased altogether ; and, in 1847, the 
loss on 10,000 tons was 7/ a ton, giving a total of 70,000/ on that year alone. 


Mr Ald. Salomons confessed that he had arrived at the determination of giving 
his vote for the resolution with some difficulty and hesitation. Although he was a 
decided free trader, he believed there were special cases which called for a partial 
application of these doctrines only, and thinking that this was such a case, and 
one of the strongest nature, he would give his cordial assent to the resolution. 

Mr Guthrie, in supporting the resolution, contended that the colonies were en- 
titled to com or protection, and that if the present bill, one of the most 
unjust and infernal acts ever passed by the legislature, were persevered in, the 
effect would be that about 4d per Ib would be saved in the price of sugar, by the 
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aie but that the colonies would be destroyed, and the slave 


Mr Prinseps spoke in favour of the resolution. The 
bodied met his approbation, not on the grounds a pean tee 
finance, of humanity, of high political economy, and of moral and religious 


The resolution was then proposed and carried—there being hand 
held up in token of dissent. ra an 
A petition was then handed up to the court by Mr Arbuthnot, embod 

principle of the resolution, fortified by the psincipal details in his queer tae 

sight modidections end was entered to ta recess 
m was ted to the 

war Ay sen 
Masterman, M.P. (in acknowledging the unanimous passing of - 

tion to the effect that he should be called on, as one of the Ge aan 

present it), said that it would give him the greatest pleasure to do so, as he 

quite agreed in its contents, and hoped its prayer would be acceded to. 








PROVINCES. 


Tue SuGAR Duties.—Pustic Mreetinc at LiverPoot.—On the requisi- 
tion of a number of East and West India merchants, the mayor convened a 
public meeting for the purpose of the proposals of the committee of 
the House of Commons on the sugar duties. The meeting was held on Tuesday. 

The first resolution was proposed by Mr Shand, and seconded by Mr Law- 
rence. It was as follows:—“That the Imperial Parliament, in passing the 
Emancipation Act in 1833, pledged the national faith to the honest and effec- 
tual working out of that act, with a due regard for the maintenance of our colo- 
nial property, and the encourage nent of free labour in our colonia! possessions.”” 

Mr Rathbone then proposed the following amendment, which was seconded by 
Mr C. Holland :—“ That the experiment of emancipation has been crowned 
with the most gratifying success, in so far as concerns the condition of the 
coloured population of our colonies, comprising nine-tenths of the whole. That 
the neglect of improvements in the mode of cultivation and management —the 
extensive prevalence of absenteeism—the want of sufficient capital—together 
with the injudicious treatment.of the labourers, both during the period of ap- 
prenticeship and since its termination—are some of the palpable and direct 
causes of the present depression of these colonies. That a return to the system 
of protection wou'd constitute a virtual acknowledgement that the labour «f 
bondmen is more profitable than that of freemen, thus affording to other nations 
a plausible reason for adhering to slavery.” 

Mr Holland addressed the meeting at some length, repudiating the justice or 
the right of the West India planters for further protection. 

The mayor put the amendment, which was lost, and the original resolution 
was carried, but not by a large majority. 

The second resolution—*“ That the course of legislation pursued since the 
passing of that act had been such as to prevent the attainment of the objects 
contemplated by it, to destroy our colonies, to aggravate slavery in foreign 
countries, and to stimulate the slave trade,"—was proposed by Mr Adam 
Hodgson, and seconded by the Rev. Thomas Nolan. 

Mr Hodgson, in the course of his remarks, maintained that the result of the 
act of 1846 was the increase of slavery, and read several official documents to 
prove the position put forward. These laws were an injustice and an indignity 
to the West India proprietors. 
=The Rev. Thomas Nolan, in seconding the resolution, said that the question 
before them was one not of theory alone, but of fact ; not a speculative theory, 
but a practical demonstration. When the people of England gave their millions 
to effect the emancipation of the colonies, they were but doing justice to one 
class, without doing injury to another; and now that the bill of 1846, which 
stultified their former actions, had been found to result only in doubling the ex- 
tent and horrors of the s!ave trade, it was strictly just that a repeal or modifica- 
tion of that bill should be at once passed. 

Mr Thomas Thornely, M.P., proposed the following amendment :—*“ That 
inasmuch as the most eminent public men of our own and former times—sup- 
ported by the all but unanimous voice of the country—have pronounced 
monopoly to be in the highest degree detrimental to the classes for whose benefit 
it is imposed, as well as to those from the fruits of whose industry this un- 
righteous exaction is levied, this meeting protests against the proposition made 
by a committee of the House of Commons for maintaining, during the next 
six years, a differential duty in favour of B:itish plantation sugars of ten shil- 
lings per cwt, which, on the quantity imported thence in 1847, would be equal 
to a tax on the community of no less than 2,894,000/ per annum, for the benefit 
of the monopolists, and to a loss to the Exchequer, by the reduction of the 
duty from fourteen to ten shillings, without any compensating advantage, of 

1,150,000/ per annum.” 

Mr Charles Robertson, in seconding the amendment, said the question simply 
was this—Are the people, or a large portion of the people, to impose an ad- 
ditional tax upon themselves in order to put it into the pockets of another 
The matter resolved itself into a continuation, or revival of monopoly 
and protection; or to the recognition of the principle of free competition all 
over the world. He could not see why, after two successive parliaments had 
ratified the doctrines of free trade, backed by the voice of the country, any 
party could have the hardihood to come before them with exploded, because 
successfully controverted fallacies, and endeavour to tax the poor man’s sugar 
one penny in the pound, to compensate or atone for their mismanagement and 
blunders. The speaker went into a series of ingenious arguments to prove the 
futility of the position taken by the West India planter, and classed the commu- 
nist and protectionist together. 

The amendment was lost, and the resolution carried. 

The Rev. Dr M’Neile proposed the third resolution. “ That this meeting 
highly disapproves of legislation so much at variance with British justice, 
British consistency, and British honour, and implores her Majesty’s govern- 
ment to adopt such measures as shall carry out the original intentions of 
the Emancipation Act.” 

Mr C. Bushell, after allowing the opposers of the resolutions every credit for 
patriotism and sincerity, in a short speech seconded the resolution. 

The fourth resolution was as follows :—* That this meeting considers the plan 
proposed by Sir Thomas Birch, and recommended by the Select Committee un 
sugar and coffee planting, well calculated to promote that object —‘ to prevent 
the immediate and otherwise inevitable abandonment of the majority of British 
sugar estates, and to secure time for bringing iuto operation the intended mea- 
sures of rlief.’” 

Mr W. Browne, M.P., in a speech of considerable ability, moved an amend- 
ment to the effect—“ That the existence of restrictions on the trade of the 
West Indies furnished no reason for imposing additional taxation on the in 
dustrious classes of this kingdom for the benefit of our colonial interests ; and 
that such restrictions as were complained of ought to be as speedily aa possible 
removed.” 
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Claypole seconded the amendment on the grounds assumed by the pre- 
trade speakers; and this, like the preceding amendment, was re- 
resolution being carried. 

It was moved by Mr Harrold Littledale, ie a an OS 
meeting considers the plan proposed by Sir Thomas Birch, recommen: y 
the Select Committee on sugar and coffee planting, well calcu!ated to promote 

and otherwise inevitable abandonment of 


the resolutions, was adopted by the meeting. 
West IxpiA QuesTion.—A meeting of merchants and others inter- 
in West India commerce, was held at Bristol, on Thursday, the mayor, 
. D. Pountney, Esq., in the chair. The speakers were DrGreen, Mr J. Lyons, 
Mr. J. Mills, Mr Aitken, Mr 8. E. Taylor, Mr Cave, Mr Vining, and Mr Rowe. 
The following reso'utions were adopted :—That whilst this meeting acknow- 
ledges that a cheap and. ample supply of sugar is a great and desirable boon 
to the country, it deeply regrets the fact that such supply arises in great part 
from the admission of sugar produced by slave labour—an admission which this 
meeting is convinced was never contemplated when the country agreed to pay 
twenty millions to extirpate slavery in the British colonies, and by its example 
to give universal discouragement to the system of slavery. That this meeting 
is convinced that free labour is, in all respects, both pecuniary and morally, 
preferable to compulsory or slave labour ; and that if proper facilities be given 
to voluntary immigration of labourers, and moderate time be afforded for per- 
the new system which would be consequent on it, those colonies would 
besaved from the ruin now impending over them, and the strongest inducement 
would be held out to all other countries to put an end to slave labour within 
their respective limits. That this meeting earnestly implores the legislature 
not only to grant such facilities and assistance, but also to revise the “ Sugar 
Duties’ Act”’ of 1846, with the view of enabling the free labour of the British 
colonies successfully to compete with foreign production, and of putting an end 
to the encouragement which that act has most unhappily given to the sin and 
horrors of slavery. 


—— ——— 


SCOTLAND. 


PARisn RELIEF TO THE ABLE-Bopiep.—It has now been formally settled 
by one of the lords ordinary of the Court of Session that the able-bodied un- 
employed are entitled to parochial relief. A similar decision in the inner court 
precludes all hope of reversal over the decision appealed from. 

THE DUKE OF ATHOLL AND GLEN TiLT.—In the case of the summons 
against the Duke of Atholl as to the right of way through Glen Tilt, which 
was called in the Court of Session on Thursday. The Duke has entered an 
appearance, and taken up the summons to defend. 

OPPOSITION TO THE GOVERNMENT PROPOSAL ON THE NAVIGATION LAws.— 
On Wednesday a meeting of the merchants, manufacturers, and shipowners, 
was held at Glasgow, to consider the measure at present before parliament 
for the overturn of these laws. Mr Robert Stewart filled the chair. Mr Stir- 
ling, seconded by Mr Kidston, proposed a resolution in opposition to the minis- 
terial scheme, which was unanimously adopted. Mr John Mitchell, in moving 
a committee to prepare a petition, expressed his hope that the measure would 
be thrown out. Mr Graham stated, on the part of the manufacturers, that 
they were perfectly satisfied with the freights charged by the British ship- 
owners, and that they had no desire to see the mercantile marine of Great 
Britain sacrificed at the shrine of a free trade theory. 

CHARTIST MEETINGS.— Very large but peaceable crowds have met in va- 
Tious localities, to express their unaltered determination to carry the six points. 
The proceedings every where bore the same character as our English meetings 
of the same brotherhood in the midland and northern counties. 


IRELAND. 


REPEAL AssoctatrIon.—This body met on Monday. The chair was taken by 
Mr Gallwey, who spoke at considerable length. 

The following terms of the union were read, and referred for further consi- 
deration to the committee :— 

That it is expedient that a new repeal organisation be formed, and that the 
two existing bodies—viz., the Repeal Association and the Irish Confederation — 
be adjourned sine die. 

That the rules of the new organisation shall be ‘as follows : — 

1, The name of the association shall be “ The Irish League for the attainment 
of the legislative independence of Ireland.” 

2. The object of the association shall be to obtain the restoration of the legis- 
lative independence of Ireland by the union of all Irishmen, and the concen- 
tration of public opinion in favour of that measure. 

8. The number of members shall be unlimited, and every member and asso- 
clate of the Repeal Association and Irish Confederation for the year 1848, and 
every other person who shall subscribe one shilling or upwards to the funds of 
the Irish League shall be entitled to be proposed a member of the Irish League. 

4. The affairs of the Irish League shall be managed by a committee who shall 
have power to appoint officers, sub-committees for special purposes, and make 
ee for the government of the League, not inconsistent with the fundamen- 

es. 

5. The committee shall consist ofthe members of the Repeal Association and 
ofthe council of the Irish Confederation, and of such other persons ag shall be 
added to it by the League. 

6. The funds of the League shall Le managed by a sub-committee of finance 
and shall be regularly audited and accounted for. 

7. No resolution or other business shall be brought before the League, unless 
it'shall have received the previous sanction of the committee. 

8. bese member shall be considered by any opinion expressed by any other 

9. The basis and essence of the Irish League shall be absolute independence 
of all English parties; and any member of the committee accepting, or solicit- 
ing for himself or others, an office of emolument from any administration not 
eee effect a repeal of the union, shall thereupon be removed from the 


pens No topics ‘of a sectarian character shall be introduced; but this is not 
any way to’be understood to prevent the discussion of any matter which 

s by the members of any religious denomination throughout this country, 
considered a grievance against which public opinion should be directed. 


THe Navication Laws.—On Saturday last the Chamber of Commerce of 

Frist assembled to take into consideration the subject of the navigation laws, 
Mee at Dowell, president of the chamber, in the chair. 

» Proposed the first’ resolution ; and in supporting it said : 

From his individual experience in business he would beg to say that there was a 





very great deal of inconvenience, and absurdity, too, in the system of what was 


called He used to export a considerable quantity of cotton checks 
to the island of St Domingo, and received coffee in return. He had 

to send the coffee to Hambarg, as it would not be allowed to come into England 
for consumption. The consequence was that the great difficulty experienced in 
getting returns totally destroyed that trade. He was therefore of opinion that 
the navigation laws should be changed. He could not conceive for a moment 
that competition from the foreigner would injure the shipping interests of the 
country. He concluded by proposing the following resolution :— 

« That the chamber is of opinion, that good grounds exist om reviewing the 
working of the laws respecting British mercantile shipping, for entertaining 
fall confidence in the wisdom and safety of their being revised; and that, in any 
alteration that may be made, the existing interests of British shipowners should 
not be overlooked.” 

The resolution was seconded by Mr Robert Boyd, a merchant and shipowner. 
He “ admitted that a change in the navigation laws would lessen the value of 
British shipping, but then it would enable the British shipowner to import ves- 
sels from the cheapest quarter, and thus enable him to compete with the 
foreigner.” 

Mr Folingsby, a shipowner, proposed an amendment. He was not against a 
modification of the navigation laws, but would not consent to their repeal. The 

endment he proposed was :— 
“ That this ones is of opinion that good grounds exist, on reviewing the 
working of the laws respecting the British mercantile shipping, for entertaining 
full confidence in the wisdom and safety of their being revised ; and in justice 
to the general commercial interests of the country, for applying to the shipping 
interest the free trade principles adopted iv other branches of business. 

Mr Ash, a shipowner and builder, seconded the amendment. 

Mr Folingsby’s amendment was then put, and negatived by a majority of 23 
to 16.—The resolution was next put, and carried by the same majority, 


FOREIGN AND COLONIAL. 


FRANCE: 

The chief subject of discussion in political circles, and the source of serious 
alarm to the republican parties, is the diffusion of the spirit of imperialism 
throughout the country, but more especially in the army. Our Paris cor- 
respondent enters so fully into all the particulars of this change inthe national 
mind, that we shall merely refer to his communication in a previous page. 

It is understood that a protest has been addressed to Prussia by the French 
government, couched in strong terms, against the annexation of any part of the 
Polish territory to the German Confederation. 

We also refer to our correspondent for a minute account of the financial 
schemes of the government. 


SPAIN. 

It is reported in Madrid that the Queen has addressed an autograph letter to 
Queen Victoria, giving assurances of the most friendly dispositions towards 
England, and saying that the expulsion of Sir H. Bulwer had for its object to 
increase the friendship between the two countries, and finally begging the 
Queen not to credit Sir Henry’s representation, but to wait for the statement of 
the Spanish government. 

This reign of terror is exciting the disgust of even the warmest friends and 
most strenuous supporters of Narvaez; and the Hspana, the court paper, while 
praising him for his firmness, reminds him of the saying of Isturitz, “ To shoot 
is not to govern.” 

The arrests continue undiminished. Among the last persons arrested are 
M. Lopes Grado, the deputy for Oviedo, and M. Muchado, the deputy for Cadiz. 
A body of three hundred political prisoners left Madrid on the 10th, under a 
wilitary escort. 

The decision which the government had come to to dissolve the contract with 
the bank of St Ferdinand has been revoked. 

PORTUGAL. 

The Montrose arrived at Southampton on Wednesday, bringing the usual Span- 
ish and Portuguese mails. 

Her dates are—Gibraltar, June 3,7 p.m.; Cadiz, June 4,10 a.m. ; Lisbon, 
June 9, 84 a.m.; off Oporto, June 10, 8 a.m.; Vigo, June 10, 8 p.m. 

The Duke of Palmella had resumed the presidency of the house of peers. The 
deputies were debating upon the bank-note and currency project, the provisions 
of which caused much discontent at Lisbon. It was feared that financial mea- 
sures would not be properly looked into, as deputies and peers were returning ‘to 
the provinces, and the Cortes might not be enabled to legislate to the 2nd of 
July, as had been decreed. 

The Spanish troops that revolted at Seville had been pardoned, and were to 
return to Spain, with the exception of the officers. Most of these had been 
sent to St Mary’s, and others came to England as passengers in the Montrose. 
Some arrests had taken place at Lisbon, but tranquillity was preserved through- 
out the country. 

Commercial affairs at Lisbon were dull. Exchange on London at 30 days’ 
sight, at 52} to 53 per milrei, and 534 to 534 for 90 days’ date. Pernambuco 
white sugar was quoted 1,200 to 1,450, brown, 1,100 to 1,150; Rio, 1,250 to 
1,400, brown, 1,050 to 1,100; Bahia, 1,200 to 1,400, brown, 1,000 to 1,100. 

Rio coffee, 1st, 1,650 to 1,700; 2nd, 1,550 to 1,600 ; 3rd, 1,400 to 1,450. 

Shares of the bank of Portugal were 350 dols to 360 dols. 

Everything was quiet at Cadiz and Seville when the Montrose left. 


UNITED STATES.—MEXICO. 

The Caledonia arrived at Liverpool on Wednesday, having left’ Boston on the 
31st ult, and Halifax on the 2nd inst. The accounts from the States are ofa 
cheering character. The country, despite the ferment preparatory to the presi- 
dential election, and a slight depression in shipping.and commercial affairs, goes 
on prosperously and peacefully. The promise of the growing crops of all sorts 
is excellent. 

The democratic convention assembled at Baltimore, have made their election 
of a candidate for the presidency. Thenominees are General Cass, of Michigan, 
for president, and General W. O. Butler, of Kentucky, as vice-president. 

Cass was ambassador at the court of Louis Philippe some years since. 
His nomination will not, it is thought, give satisfaction to the whole of the de- 
mocratic party of the States. 

The whigs were to hold their national convention last week at’ Philadelphia, 
to put their candidates in the field. General Taylor is spoken of'as'their most 
probable nominee. 

A. epetomatis agitation in favour of cheap postage has been organised in New 
ork. 


The commercial intelligence notifies a shight depression. The news carried out 
by the Hibernia, says one paper, of a decline of cotton in Liverpool, somewhat dis- 
appointed buyers and calculations, for, although it wasknown that large supplies 
had gone forward, there was some confidence ‘that, once having started, the 
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id be sustained and even advanced by restored demand for the manu- 
factured article. But the apprehension of war on the continent still keeping 
down mercantile speculation and enterprise, having, together with the large im- 
port, reacted upon the Liverpool market, the rise of that in Havre, to which the 
had been so comparatively small, afforded little compensation for the 
in Liverpool. The general result here is a declining tendency in prices for 
cotton and for breadstuffs ; the latter must go still lower. 

The dates from the city of Mexico are to the 8th of May—from Queretaro to 
the day preceding. Congress was organised—a quorum having been formed. 

The comwissioners. from the United States were still in Mexico, but it had 
been arranged with the government at Queretaro that, as soon as their presence 
was required in that city, they should proceed thither with an escort of 60 dra- 
goons as a guard of honour. 

General Scott is said to have expressed his conviction that a treaty of peace 
will be ratified. A confirmation of this was hourly looked for in New York 
when the Caledonia left. 

In Oregon, Indian massacres have been perpetrated; and the mission settle- 
ment in the Walla-Wallah valley rendered desolate. The chief of the mission, 
Dr Whitman, his wife, and some 12 other white American settlers had been 
massacred. The cause of this tragedy is laid to the doctor’s unsuccessful treat- 
ment—he was a pbysician—of the dysentery under which a friendly tribe of 
Indians were labouring. So many died, that the belief took possession of the sur- 
vivors that the doctor was poisoning them in order to gtt possession of their 
horses and lands. In order to test the truth of the suspicion, it is said the 
Indians sent three patients to the doctor to be treated, two labouring under the 
malady, the other entirely well. The doctor prescribed, and all three died, and, 
therefore, confirmed in their suspicions ; the survivors of the tribe burst in upon 
the settlements, destroyirg all before them. The acting legislature of Oregon 
had in consequence authorised the raising of a military force, which was already 
in the field, and had had some successful encounters with the Indians. It had 
transmitted a memorial to the President of the United States, asking aid from 
the government against the Indians. 


t 





INDIA. 

A telegraphic despatch has been received in Paris communicating a some- 
what exaggerated intimation of a revolt which has, it appears, broken out at 
Moultan, in the Punjaub. 

An extraordinary express with this intelligence reached Alexandria on the 
28th May, and was forwarded by the French steamer Caire with the Levant 
mail to Marseilles, whence it was transmitted by express. 

The Extra of the Bombay Times of the 8th of May, consists simply of extracts 
from the Mo/ussilite of the 28th of April, consisting of letters from their Lahore 
correspondents, from which we select the following : 

Lahore, April 24—I write you two lines to tell you that two political agents, 
Anderson and Vans Agnew, at Moultan, have been cut down. Rumour says 
that the former is dead. A detachment of the Marajah’s troops left yesterday 
morning, and H.M.’s 10th, 8th, 73rd, and 50th N.I., Wheeler’s horse, Campbell’s 
troop horse artillery, and Austin’s battery, are under orders for immediate service. 
It is not quite settled whether they are to go, but they maybe off to night, 
Advices are waited for from Moultan. It is said that the country is very dis- 
turbed in that district. Brigadier Campbell, C.B. assumes the command of the 
column, which is quite ready. The same fort of Moultan cost Runjeet Singh 
2,000 men. 

In this paper we find various versions of this outbreak, but they are neither 
precise nor very probable. The Overland mail, which will arrive early next 
week, will settle the doubt. 


= ————— ee 


BIRTH. 
On the 14th inst, at Lord Denman’s, in Portland place, the Hon. Mrs John Beres- 


ford, of a daughter. 
MARRIAGES. 

On the 9th inst, at Forglen House, Banffshire, by the Right Rev. Bishop Skinner, 
Primus, W. Cosmo Gordon, Esq., of Fyvie Castle, Aberdeenshire, to Mary Grace, third 
daughter of Sir Robert Abercromby, of Birkenbog and Forglen, Bart. 

On the 7th inst, at St George's, Hanover square, Mejor General Clarges, to Anna 
Maria, daughter of Sir Thomas Buckler Lethbridge, Bart., of sandhill park, Somerset. 

DEATHS. 

On the 8th inst, at her residence, No. 31 Bruton street, the Lady Lucy Eleaner Low- 
ther, in the 57th year of her age, wife of the Hon, Colonel Lowther. Her ladyship was 
eldest daughter of the late, and sister to the present, Earl of Harborough. 

On the 12th inst, in Clifford street, the Right Hon, Mary Lady Montgomerie, daugh- 
ter of Archibald 11th Ear! of Eglington, and wife of Sir Charles Lamb, Bart. 

On the Ist inst, at the houre of her son-in-law, Mr Brougham, Grosvenor square, 
Lady Taylor, wife of Sir Charles Taylor, Bart., of Hollycombe, Sussex. The deceased 
lady was sister of the late Lord Sydenham and of Mr Poulett Scrope. 

On tise 8th inst, at his house in Wilton crescent, in his 54th year, the Hon. Edward 
Robert Petre, son of Robert Edward, ninth Lord Petre. 





Literature. 


Secret Societies or THE Mippite Aces. New Edition. First 
Half. Knight's Monthly Volume. C. Cox, King William street, 
Strand. 

Turis useful reprint, with several additions, comes appropriately to 

remind us, in the present convulsed state of Europe, that we have 

no longer any secret societies to contend against. Every association 
now almost is open and public; there is scarcely one which does 
not court the presence of the press, and gather or retain power by 
appeals to the public. Such an association as the Assassin’s may 
still be found in the Thugs of India; but they are obviously the 
waning offspring of dark superstition and tyranny, such as the light 
of knowledge have for ever banished from civilised Europe. We 
live far more in general sympathies than did our ancestors. Trade 
and business, though they seem to bring men into competition, 
really beget kindness and dependence, and unite them by mutual 
services. ‘The only cliques or sects that now stand prominently 
apart from the rest, shut out from the great circle of mutual useful- 
ness, are the old feudal aristocracies, the members of which still 
fancy, as in the olden times, they can live only for themselves; but 
the present commotion seems to indicate that they must either enter 
into the circle of mutual usefulness, by taking up some kind of oc- 
cupation, or they must be extinguished. Our own aristocracy has 
been blended with the utilities, and so it has been preserved, while 
the aristocracies of other countries that have stood proudly apart, 
ing their own separate cliques, have gone to decay. Secret so- 
cieties—except little squads of burglars and thieves, which exist 








here and there, and except societies of a few persons for i 

some kind of money-making occupation—are no longer wun” “A 
part of the duty performed by the Assassins, the Templars, and the 
felon gericht, was to correct real or supposed injustice, to keep the 
lawless powerful in check, and perform on occasions that retribution 
which it was sometimes thought the Almighty neglected. We 
have obtained more correct notions of the government of the world 
and we can win justice without having recourse to the Assassin’s 
dagger, the Templar’s spear, or the myrmidens of the Secret Tribunal. 
To remind us of this great change in man, the history of the secret 
societies of a former period will be most useful. It is a neat com- 
pilation, and displays a great knowledge of oriental customs, man- 
ners, and history. The sketch of the rise of Islamism, as introduc- 
tory to the history of the Assassins, is at once complete and succinct ; 
and the whole work is worthy of being placed with the many useful 
histories that Mr Knight has projected and completed. 





Tue Practica Sucar Pranter, &c. By Leonarp Waray, Esq. 
With numerous illustrations. London: Smith, Elder, and Co, 
Mr Waray has had sixteen years’ experience as a practical planter in 
Jamaica, Bengal, and the Straits settlements; and being a well in- 
structed as well as an observing man, acquainted with what others have 
done and written, as well as having made experiments himself, is well 
qualified to write “a complete account of the cultivation and manufac- 
ture of the sugar cane according to the latest and most improved pro- 
cess.” The first glance of his book convinces us of his fitness for the un- 
dertaking. He proceeds on the exhaustive method, and convinces us, 
by a copious table of contents, that he leaves no important point 
untouched. An examination of the work, too, satisfied us that his 
table of contents is not merely a catalogue of what ought to be dis- 
eussed, but that every subject is carefully considered, and no one 
slurred over from ignorance or want of information. ‘lhe various 
kinds of sugar cane, with their different qualities, are described, and 
their applicability to different climates, soils, and circumstances, 
which may enable any planter to choose that species which he thinks 
best adapted to his situation. The soils most suitable to the cultiva- 
tion of the plant, the influence of climate and situation, the peculiar 
structure of the plant, and the laws of vegetation ; the mode of cultiva- 


tion in use in different countries, the instruments required ; the supply. 


of labourers, Chinese and others ; all the manures known and applied 
to sugar planting, with an explanation of the mode of operation, both 
chemically and mechanically ; the utility and practicability of irriga- 
tion, with a description of it as practised in different countries; the 
curious implements employed, the methods of constructing and 
arranging the numerous buildings, utensils, and machinery, required 
for the manufacture of sugar and rum, with the art of making both, 
technically and minutely described; are amongst the multifarious con- 
tents of Mr Wray's elaborate work. Sugar and rum making are, in 
truth, analogous to the mauufacture of malt and gin, and embraces 
three great distinct branches of human art, with all their contributory 
arts, the cultivation of the ground, the chemical art of producing 
sugar, and distillation; and itis a sign that division of labour has 
not yet been much introduced into the subject, when we find all 
these arts treated of in one work. In England the cultivator of 
barley, the maltster, aud the distiller, are, as a rule, all distinct per- 
sons ; their arts are quite distinct, and no one ever thinks of includ- 
ing a description of the farmers’, the maltsters’, and the distillers’ 
processes in one book. ‘The idea even of the division of labour, 
carried to the extent to which the practice is carried on in England, 
is obviously foreign to those who have hitherto cultivated the sugar 
cane, and made sugar and rum. In that circumstance, probably, 
may be traced one cause for the distress of the planters, ‘Too mapy 
objects have, necessarily, engaged each planter’s attention for any 
one of them to be well performed. In the discussions now going 
on, we see the heralds of great improvement. In them, too, we see 
a proof of the benefit to the planters of abolishing slavery. As long 
as they could command human labour, they thought only of that as 
the means of growing sugar, and troubled themselves very little, or 
not at all, about the art of cultivation. Of course, the cultivation 
and manufacture of sugar, the complicated arts practised by the 
planter, are as susceptible of improvement, and require attention 
and the assistance of science as much as the cultivation of wheat, 
and the distillation of gin; but they seem not to have secured that 
attention, nor were they likely ever to secure it, as long as the plan- 
ters could rely on an endless supply of human beings to break up 
new soil, and produce sugar by the earliest known and rudest me- 
thods. Whether slave labour or free labour be the cheaper, it is quite 
certain that free labour will be the more skilful, and that there was 
little or no chance of skill being applied to the cultivation of sugar 
till Jabour was set free. Now that it is set free, we have suggestions 
of improvement on all sides; and from the previous neglect, owing 
to the institution of slavery, we may now hope for greater improve- 
ments, probably, in the cultivation and manufacture of sugar than 
almost any other arts. F y 

In common with every person who has examined the subject, 
whether he be a friend to the system of protection or free trade, Mr 
Wray gives us no favourable account of the cultivation of the gen- 
tlemen who are now most clamorous for protection, and complain, the 
most of wrong. The importation of sugar from Jamaica into Eog- 
land has fallen off since 1831 from 1,429,093 cwts to 741,539 cwts, or 
one-half in 1847; while the imports of sugar from Barbadoes 
and Antigua in the same period have increased ; and we apprehend 
this unfortunate circumstance for Jamaica is better explained by the 
following extiact from Mr Wray’s work, than by the clamour of the 
protectionists :— 

Entering on the subject of Jamaica plantership, I feel fully alive to the pecu- 
liar nature of the task before me ; and am desirous of disclaiming all intention 
of giving offence: but the whole system is suck an entangled mass of misehiev~ 
ous practices (encouraged and supported by self-interest, old custom, obstinacy, 
and deeply-rooted prejudices), that it is no easy or agreeable undertaking to ex- 
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pose any part of it; for no sooner is the exposure of one error effected, than 
straightway numerous others are brought to light, each as glaring as the first, 
and demanding a mention likewise. Thus an impartial and candid review of 
the subject is certain to give offence (more or less) to some of the many parties 
interested. I cannot, however, hope to render intelligible, to absent proprietors 
and mortgagees, the causes which militate against the well-doing of their West 
India estates, unless I write plainly, and without reference to individual preju- 
dices and interests. This I find myself obliged to do, in order to offer my ob- 
servations and experience in as useful a form as possible. 

With these brief remarks, I will now proceed to observe, that Jamaica estates 
must be divided into two classes, viz., those whereon the plough can be used, 
and those whereon the hoe only can be rendered available. Need I say that for the 
former there is hope ; whilst for the latter there does not appear to be the smallest 
under existing circumstances. But have planters availed themselves of the 
plough to the fullest extent? Do we find animal substituted for human labour, 
as much as is possible ? and skilfully contrived and well adapted implements for 
the primitive and inefficient hoe ? 

No, we see nothing of the kind; on the contrary, we find the hoe still in 
general use, and human labour loudly called for. We find that, where the 
plough has been tried, in nine cases out of ten it was unwillingly; and, conse- 
quently, without due attention being paid to considerations of primary impor- 
tance, much less to minor details. I have myself seen a dozen cattle taken out 
of a guinea-grase pasture, all puffed and bloated out with rich green grass, and 
at once put to work in a heavy iron plough, without any training, or prepara- 
tory course of feeding. I have seen such cattle fall exhausted to the ground in 
twenty minutes’ time, with their tongues lolling out of their mouths, and two 
drivers lashing them with whips, beating them over the head with heavy sticks, 
and torturing them in various ways to oblige them to rise and perform work for 
which they had not been prepared ! 

We must content ourselves with that quotation from Mr Wray ; but 
all this part of the book, confirming the information we have derived 
from various other quarters, shows that the Jamaica planters have 
very much mismanaged their property, particularly in not availing 
themselves of efficient animal labour, in a colony where “ labourers 
are so scarce and so high priced.” Just now, when so much discus- 
sion is going on as to the cultivation of sugar, and so mach public 
interest is taken in the management of West India property, Mr 
Wray's work is of commanding interest. He is perfectly impartial ; 
he is favourable to the art to which he has devoted so many years of 
his life ; and his book, which is adapted to become a standard work on 
sugar cultivation, will serve to correct some present prejudices. Mr 
Wray advocates the employment of Chinese in the West Indies; and 
he thinks with that, and the greater and more judicious employ- 
ment of cattle, and general improvement in the art of cultivation, 
the estates of Jamaica may be profitably cultivated, while they never 
can by the old plan of the hoe. In fact, in losing slave labour, the 
planters have lost the means of hoeing ; and they must adopt a more 
enlightened cultivation. To us, who have no hostility to the West 
Indian, though we have a determined hostility to all monopolies and 
all injustice, it affords great satisfaction to believe, on Mr Wray’s 
authority, that, with = icious management, a long career of pros- 
perity is open to our West Indian colonies. The art of sugar culti- 
vation is, in truth, yet in its infancy; it is only now beginning to 
expand; and betwixt its present condition and the present perfection 
of wheat cultivation, there is a vast interval, which Mr Wray’s book 
may help it to traverse. It is full of practical details, and will be an 
excellent guide to the planters in working out those improvements 
which they must now adopt. 


Ow Sucar Cuttivation rm Louisiana, Cusa, &c. By a European 
AND Cotoniat Sucar Manuracturer (J. A. Leon, Ese.). 
John Ollivier, Pall mall. 

Awortner work on the same subject as Mr Wray’s, and as full of 

information, though of a totally different character. It supplies a 

minute description of the cultivation of sugar in Louisiana and 

Cuba, giving an account of recent improvements. Mr Leon says 

“that, on an estate well managed, the expense of producing one 

pound of Muscovado sugar, and delivering it on board ship, is from 3 to 

34 cents in Louisiana, according to the size of the estate ; but in Cuba 

and Porto Ricoit is at one cent less per pound.” We can only reconcile 

that statement, however, with the following, by supposing that he is 
now living in Cuba or Porto Rico, or that he has overstated the ex- 
pense generally for Louisiana :— 
At a meeting of Jamaica planters, the 6th October, 1847, the expenses for 
producing sugar were calculated at 20/ sterling per ton, or 4} cents per pound. 
At St Vincent, as well as at Jamaica, the interest of the capital sunk in land, 
buildings, machinery, &c. &c., is not included in the cost of producing sugar. 
My expenses for producing a pound of sugar are only half those of the Jamaica 


Probably, Mr Leon’s suggestion for the improvement, generally, 
of the West Indies, is a good one. He proposes that the present 
planter should henceforth be only a manufacturer,—one step in the 
division of labour which we have said above is nec —and that 
he shall “let his land to emancipated negroes, or emigrants, who 
are to be the cane growers. The cultivation is to be done by the 
negroes on their own account as small farmers.”’ “ Only industrious 
people shall secure leases. The wandering negro, no more able to 
make his own terms, will be obliged to offer his labour to his old com- 
——_ now a farmer, for a small remuneration. ‘Then there would 

cheap labour.” He also says,— 


But in a free colony, the owner of a sugar estate ought not to be a planter, 
His property, divided in small lots, rented to coloured people, or to European 
emigrants, gives a net income without risk and without yearly expenses. 

A free labourer in the colonies has high wages and does little for it. He is 


ives up the cultivation, the labourer without employ- 
alternative than to commence cultivating on his own 


As there is no other staple for the market, the new grower must plant 


of Cuba, he says that the planters are looking out for an 
free labour, and have taken measures for facilitating the 
of Scotch and Germans. “ One way or another,” he adds, 
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“ slavery cannot last; the planters are so well aware of it that they 
are trying to replace it by free labour.” With that already in our 
own colonies, with a probability of their prospering, and a necessit 
to look after business, if men wish to prosper, we 1 perhaps find, 
before long, our planters, like those of Louisiana, “residing on their 
estates, being moderate in their household expenses, and improy- 
ing.” Mr Leon’s book is drawn up without a plan; it is, accord- 
ingly, desultory, which diminishes much of its utility; but we think 
it likely, from what he has written, that “ few persons,” as is said in 
the advertisement, “ have studied the sugar question so completely,” 
The book gives evidence of much practical as well as theoretical 
knowledge, though it is not brought forward with the skill of a prac- 
tical book maker. 


Sytvan’s Picrorrat HanpBoox To THE SCENERY OF THE CaLEpo- 
NnIAN Canat, &c. 

Sytvan’s Picrortat Hanpsooxk To Corta, on THE Lawyp 0° Burns, 
&c. Both ornamented by illustrations by Tuos. and Evw. Grixs, 
John Johnstone, Paternoster row. ; 

Boru these are very pretty guide books, the text being neat, con- 
cise, and amusing; the illustrations appropriate and correct. Cir- 
cumstances will keep our migratory tribes from visiting the continent 
in any great numbers this year, and this will make books like these 
—calling attention to new lines of excursion, new pleasant summer 
trips—peculiarly acceptable. If tourists can find any places 5 
to the two districts here described, there are none superior. The 
poetical associations of the one, together with its natural beauties, 
and the great natural beauties of the other, connected with number- 
less local traditions, will make them eagerly sought. Both, however, 
are now tolerably well known, and in visiting their various nooks and 
corners, castles and lakes, these little books will be charming guides ; 
while at every page they remind the reader of some of the stories and 
tales connected with the old buildings and the more durable works 
of Nature herself. 

Autne: A Novel. T. C. Newby, Mortimer street, Cavendish square. 

We have not read the earlier productions of the author of Aline, and 

know not, therefore, what relation they bear to this, which is a well 

and fluently written fashionable tale, differing from most others in the 
startling fact that the heroine, an amiable but weak girl, the daughter 
of a baronet and cabinet minister, classes with and marries an Italian 
singer, the primo tenore at H.M.’s theatre. It appears as if the 
author had meant to show, in the fate of Aline, the evil conse- 
quences arising from such a mesalliance ; but, if such be the case, 
he has not succeeded, for the sufferings which befal the heroine are 
caused by her own weakness and want of prudence, and might have 
followed more or less acutely if she had married a man her equal in 
station. We fear there are many, many characters, ia the higher ranks 
similar to Aline, but few, if any, singers like the charming, nay, 
noble Angelo. ‘The latter is, in fact, a fancy piece to be looked for 
in vain in real life. The worst character in the book is the wicked 
but very foolish lordling, the evil spirit of Aline, a character which 
has not been invested by the author with any powerful features, and 
is but a poor refacciatnento of similar characters found in the pages 

of must fashionable and not fashionable novels. This is a —e 

blemish. Aline is a pleasing, readable work, and will no doubt fin 

much favour in the sight of young lady readers. 


BOOKS RECEIVED, 

REFLECTIONS ON THE Evarorean Revoiurion or 1848. By a SuPERiOn SPrIRit. 
Longman, Brown, Green, and Long:nans. 

CHoRAL M&Lopies anD Hymns. J. Hatchard and Son. 

Tue Law AND PRACTICE OF ORDERS OF AFFILIATION. 
“ Law Times” Office. 

An ACT FOR THE BETTER SECURITY OF THE CROWN AND GOVERNMENT, with an 
Introductory Sketch of the Law of Treason and Sedition, By E. W. Cox, Esq. 
“ Law Times” Office. 

MrraBeau; A Life History. In Four Books (2vols). Smith, Elder, and Co. 

THE NATIONAL Distress ; its Financial Origin and Remedy, with the Proposal of 4 


Common Principal of Union amongst the promoters of an Equitable Adjustment 
of the Currency and a Vindication of the Railways. 


By T. W. Saunpers, Esq. 


To Readers and Correspondents. 


Erratum.—The sum of “80,000,” in the article last week on “ Lord Ashley and Ragged 
Schools,” should have been “30,000.” 


Che Bankers’ Gasette. 


BANK OF ENGLAND, 


(From the Gazette.) 


Aw Account, pursuant to the Act Tthand 8th Victoria, cap, $2, for the week ending 
on Saturday, the 10th day of June, 1848 :— 


ISSUE DEPARTMENT. 


L. L. 
Notes issued 000000 000 000 F00 vee scenes 27,132,275 Government debt .....+00 ave 11,015,100 
Other securities......cccccssessseses 2,084,900 
Goldcoin and bullion .ssscssssoee 11,727,277 
Silverbullion Tritt ttt 1,404,' 98 
27,132,275 27,332,275 
BANKING DEPARTMENT. 

Be Ze 

Proprietors capital ......eeseeseseeel4,553,000 | Government Securities, includ- 
Rest 3,391,239 } ing Dead Weight Annuity ...12,097,257 
Other Securities ...ssescossesesseeeeel 1,398,651 
BM OLOS .ccccscccscssce ree cvcccoccccsoccocee 9,505,815 
Gold and Silver Coin 00 eeeees ces cee 707,651 


Public Deposits (including Ex- 
ehequer, Savings’ Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) .... 5,653,823 

Other Deposits....coscccesceeseessesee 9,056,342 

Seven Day and other Bills ...... 1,054,470 

eee ———— 
33,706,874 | 33,708,874 


Dated the 15th June, 1848. M. MARSHALL, Chief Cashier. 
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THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Liabilities. i Assets. L. DOTMSOD ccccccccesccccocccccoseccces 90 5 
Circulation inc. Bank post bills 18,681,436 | Securities .......ccsessssssessseseces 22,942,908 Great N of France..... 6 5% dis 
Public Deposits....cocsreeseeeee coe 5,653,823 Bullion OFF O08 PPO OEE FOE EOS FOE FOe ORE Fee 13,839,926 Central SOO ee eR ORO RRE EO OES OEe 





Other or private Deposits ...... 9,056,342 


33,391,595 36,782,834 
The balance of assets above liabilities being 3,391,239, as stated in the above accounts 
under the head Rest. 





. FRIDAY NIGHT. 
Tue preceding accounts, compared with thove of last week, 
exhibit— 


A decrease of Circulation of Tee ISt titi ttt ee ee eee £136,151 
An increase of Public Deposits of — 





Birmingham and Dudley...... 3 
— See 4 


Paris and ROUEN sssccsesneeccee 15 16 
Rowen and Havre secsscsssssesee 7 8 
Dutch Rhenish svrsccrrssereveee 73 6F dis 





On Saturday last were announced the failures of Messrs Kelsalls 
and Co., and of Messrs Speirs and Co., both in the East India trade. 
The former house was very extensively connected with Manchester, 
where considerable losses will be suffered in consequence of this stop- 
page. In connexion with this failure, and, it has been stated, ‘partly 


in consequence of it, the suspension of the highly respected firm of 


A decrease of other Deposits of 26,330 Messrs Ferguson, Taylor, and Co. has been mentioned. From ac- 
ae Sellen a See , ataiee counts, however, which have reached us, we have some hopes that 





An increase of Rest Of .cccevssesee eve 6, 
BEES cithemmmimnumnummun BG 


The accounts of the Bank made up to last Saturday, offer but 
little subject for remark. The circulation shows u further decrease 
of 136,151/, and it has fallen now, including bank post bills, to 
18,681,430/, or to 17,626,960/ exclusive of Bank Post Bills, 
which is another among the many existing evidences of the great 
contraction of business transactions. The public deposits show 
an increase of 436,350, while the private deposits show the 
slight reduction of 26,330/. The securities show a slight in- 
crease of only 37,2301, from which it would appear that the 
offer made by the Bank last week to make advances on approved 
securities up to the middle of July, has not been extensively acted 
upon, 

Of bullion there has been an increase of no less than 242,720/, 
and during the present week there have peer f‘csu arrivals of 
gold from Constantinople, from America, and from Russia, on 
government account. From St Petersburg 200,000/ is said to be 
on the way. Shipments of silver have continued during the 
week to Holland and France. The amount of bullion in both de- 
partments is now 13,839,926/. At the departure of the mail 
from New York the exchange was still quoted at 11] to 111}, 
at which rate bullion will continue to be shipped. Some uneasi- 
ness began at length to be felt at the large amount of bullion 


going out of the States. 
The reserve shows a further increase of 395,165/; this item 
Row amounting in full to 10,212,966/. 
The Bank of England, at its usual weekly court on Thursday, issued 
a notice announcing a reduction in the minimum rate of discount to 
3§ per cent. In consequence of this reduction the best quality of bills 
have been done in Lombard street at 3 per cent. But, for general 
r, money cannet be said to be easier, as the recurrence of fresh 
ilures has had a prejudicial effect upon confidence. The fluctuations 
in the Stock Exchange have not been large, but to-day prices leave off 
flatter, with an uneasy feeling. Exchequer Bills also are quoted lower. 
In the share market there has also been a very dull week, and prices 


















Great Westerns ...... 


have generally receded since last Friday. The following tables show, LATEST DATES. i 
1, Theopening and closing prices of Consols on each day of the week ; of 
2. The closing prices of the leading securities this day, compared with —— ee bot 
last Friday; and 3. The closing prices of the leading railway stock x = og pclae Sight aaa 
this day and last Friday:— Paris 0. sscsceceeee June 14 soovee {1.25 524 t0 25 ST serene 1 month’s date Wag * 
Consous. 25 30 to > BS cesece Se right s 4 
Account po eee = as ays’ s , ‘ 
Opened Totosed Opened Close Antwerp seeceesenee . 14 ccccce . re me pea — f 
Saturday veocerece 835 Stg.cccoe B44 F  covreeene 84} eccove 842 a 11 G74 aneeee ays sig 4 
Monday seevesoe 844} coesee ui cae GS anne 843 § Amsterdam +. ° sssen { i 2 months’ date eye 
Tuesday wooo 84h $ cesoee 843 3. 84h Seve 849 4 eed ne { m.13 9 9 cesuse 3 days’ sight , ; 
Wednesda Shut ..... Shu ee oe Oe GK ES rt 13 74 see 3S months date ‘ 
Thursday. eT - co 838 3 ccccee 83} i ex div. St Petersburg .. 7 esses ° 344d to 35d a - F 
Friday eee ceveneees == eeeeee = eeeeeeres 834 - eneree 834 omens eeeeeeee eee on : seeeee _ weeees ; ae P be 
: | eee ry pee seve — 2 
Closing prices Closing prices New York eccccecee May 39 sese- I! to 11} p. ct pr sseves 60 days’ sight : t 
iast Friday this day LZ per cent pm — sevens 30Cl— ; 
8 per cont console, account ... St} ¢ ccveeorne 834 f Jamaica seoee voesee => 6 cscs a een 60 _ _ 4 
— — MONLY rveeee ave essvsseee Shut 1 poresnt pu coon 90 a. ‘ Ff 
33 per CONES c.cccccccececcscosescces 83§ } eee cereee a a . ant TO cen 154 to 16 per cent PUD sovvee 90 as Pe . 
B per cont reduced wsverssee-see 829 § Rio de Janeiro... April 28 sss Sd —=s__aneeee 60 _ ets | 
SEE creme TE awn Bahia svesveveeseveee May 6 vce 254 to 260 sarees 7 : 
Beak Bock arcoore mS : = Pernambuco oeevee  — 10 svnree 255d to 26d wanes 60 oe ng 
es dia stock ... 99 - Valparaiso ....++++ Mar. 30 ssesee 434d cccese 98 a Ee | 
S 3 per cents . J ne Buenos Ayres «5 —— severe ose ecoree 60 — ; 
eee © par cone : eae, d@0 ssssee Feb. 20 sevses A034 to 41d sevane 60 = 
Restess 5 Per CONS serserssenee us i covcssese 16 9 Montevideo . -e rw" 30 days’ night re ’ 
Utch 2f per Cents .-.erererereee apheee. e i ccccee Mat. 25 coves 5 to 6 per cent dis «... 3 months’ sig ae 
— EPO CONSsecrcsseveeereeree 634 49 qoeeneens | eve Mauritius ~ _— ‘ — 
ri Closing prices 43 Od to 4s 14d csevee 30 days’ sight 
wie this ay Singapore seoveere on T seoses { 43 24d to 45 Bhd sesase 6 monthe’ sight 
London and North Western... 123 5 eccscce 181 8 Ceylon ssereeseeres AT. 4 severe -_—, ; = 
Midland counties ....00000-00008 101 2 eocccecee = 2 Hong Kong sscee = — 30 severe 48 “ = : = 
Brighton ....+0 00000008 Bombayicscoorsesss May LD coor nee nnn 3 - 





the derangement is of a temporary nature, and that the business of 
the house will goon. A dividend of one shilling in the pound has 
been advertised on the estate of Messrs Reid, Irving, and Co., and of 
two shillings and sixpence on that of Messrs Barclay, Brothers, and 
Co. With regard to the former firm, a corrected statement of their 
liabilities and assets has been published, by which it appears that the 
former have risen since the original statement was made, from 


-660,432/ to 756,000/, while the value of the available assets had fallen 


from 846,756/ to 376,000/. 

In consequence of the continued hostilities between Denmark and 
Prussia, a great number of failures have occurred in the Baltic, of 
houses hitherto deemed respectable. The great part of the losses 
fall upon Hamburg. 





FOREIGN EXCHANGES. 


Tuespay, June 13,—For bills upon Amsterdam, Frankfort-on-the-Miine. 
Portugal, St. Petersburg, and Cadiz, there were buyers at better rates than 
those of last post. Hambarz, Paris, and Madrid unaltered. For Italian 
places, Vienna, and Trieste, there was but little demand, and in some in- 
stances the previous prices could not be maintained. 

Fripay, June 16,—Amsterdam, Frankfort-on-the-Maine, and short Paris 
were in good demand, and prices experienced a further improvement ; Spain 
and Portugal were likewise easy of sale at former rates, For bills upon 
Italy there were but few buyers, and, in some instances, previous prices 
could not be obtained. Vienna and Trieste at long date without buyers, 
whilst in short paper some transactions took place at the Exchange of 12 
florins per pound sterling. 


COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 18 per mille, which, at the English 
mint price of 3/ 17s 10jd per ounce for standard gold, gives an ex- 
change of 25°60; and the exchange at Paris on London at short 
being 25°57}, it follows that gold is 0°10 per cent dearer in Paris than 
in London. 

By advices from Hamburg the price of gold is 438 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 13-114; and the exchange at Hamburg on 
London at short being 13°103, it follows that gold is 0°34 per cent 
dearer in Hamburg than in London. 





FOREIGN RATZS OF EXCHANGE ON LONDON AT THE 


Is 99d to 189104 ase 6 








Eastern Counties... 144 ) 
South Westerns 47 8 Calcuttascecce-cesce April 22 cesoee 1s LOgd to 1s 10gd — soenee 6 : 
South Easterns. 244 aN - 8 8=———«é 10 months’ date 
Norfolk Gescadetntad tee es 67 70 CantOn cevcseseeeve Feb. 25 seoeee 43 3}d . : months’ sight 
Great North of England......... 228 32 esccsccce 230 8 ne. il a we sevens — 
York and North Midland wc. 68 70 «== sannanene 67 9 Manilla { csvoee 30 days’ sight 
pe ee ae res a 24 cocceeees * 3, 

nal Newcastle & Berw 30. onaentane . 
aoa Yorkshire...... 14 12 dis eccssssss «14 12 dis Ox new PRICES OF BULLION. 

i CORTESE FER COC ORO CEe eeeeeeree 22 
waiab me Glasgow ...... a cccccscee | 49 ; } Foreign gold in bars, (standard) ..++0+++++ssseseereePOr OUNCE 
Hull and Selby.ccccesceseresseeeere 98 100 ——— Spanish Aoubloons ... +006 serceesereees vee oan 
Lancaster and Carlisle ......0. 48 50 aumne - 2 prem oaeges in coin, Portugal pieces .. 
ecngenese stiinaenis OW GOMATS ccocccccocccccesssccesee « « conseees: aid 

Biri Jum ant Oud ire : ' - eeererere se 4 Silver in bars, (standard) erreretrrerrr ror tr rr 


. “ rs _ 
a Sat ect ah rea eaae l packs “ ak, sige ao a ei 
7. a pe eses La on oe oe ° ee Po 


——- 


R 
- 
4 
< 
b 
}. 


th Tie, «arn 





ne: Carer on aeseadines ial 


arate Spgs oa 


Be Ce ee cai ead oes eh 


Parnas 
ees 


od 


¥ 


d 
i 
7 
; 


0 a ee a 


gore » 
cil an a alla ts a 


P 


ae ee 


Fe nd 


Raper 


ot 


ee ee Tre 





692 


THE ECONOMIST. 


[June 17, 





THE BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS 


Mon ues Wed Thur | Fri 
+ = = 191 = 1923 
8 per Cent Reduced Ams. 1823 § 829 3 (83g 23 (82% 34 i 83§ § 
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Do. Bonds, 4 Cent 1000/;_ ... eo. {20s p 20s ‘16s pl5s19sp aes 
Ditto cea 1000 ...| . 20sp jl7sp 20sl6sp .. Msp 
South Sea Stock, 34 per Cent .. oe ©, (905 904 woo | cee, | ste 
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PRICES OF FOREIGN STOCKS. 
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FRENCH FUNDS. 
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COURSE OF EXCHANGE. 
ee Friday. 
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Amsterdam ... 3ms 12 3) 82 33 
Ditto at sight... eve ek ni 
Rotterdam... | short ¢ 12 33 12 4 
Antwerp a | $ms 2610 | 26 20 
on 13 124) 13 13 
Peers «| short 25 50 25 60 
Ditto | Sms one eco 
Marseilles ... ee ove wee 
Bordeaux owe eee eee eve 
Frankft.on the Main)... 1223 1225 
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LATEST PRICES OF AMERICAN STOCKS. 
































Amount in| \g 3 
‘Payable. Dollars. | Dividends. BE 
i 
yy cent) , 
United States ... me ms sa - 
Alabama... 1. ‘Sterling 5 | 1858 | 9,000,000 Jan. and July 56 
Saltese ie vee ws OED uamee ite 
Illinois ws. ove ove eo» 6, 1870 | 10,000 1000) — (31 
Kentucky ooo we 6 | 1868 | 4,250, 1000) _ \894 
Louisiana ove Sterling 5) 1848 1,800,000 _ 
| 1844 | 
ue 5 | 11847) | 7,000,000 Feb. and Aug.'76 
1852 
Maryland... ove Sterling 5 | 1888 3,006,000 Jan. and July 664 
Massachusetts ... Sterling 5 1868 300,000 April and Oct. 96 
ee. . aa” ia ae 1863 5,000,000, Jan. and July 
Mississippi =. ‘Sterling 5 {jesq}| 2,000,000|Mayand Nov. 
| (1861 
- 6 | { io} 5,000,000) Mar. and Bept.| 
87 
New York a 5 | 1858 | 13,124,270! Quarterly (90 
Ohio eee Cd vee ow 6 ae 19,000,000 Jan. and July} 
a= 6 {i000 1800 6,000,000 
Pennsylvania os ove owe 5 {iszo} 41,000,000 Feb. and Aug. (66 75 
South Carolina oe oo +» 5 | 1866 | 3,000,000\Jan, and July) 
Tennessee ove ove oe 6 | 1868 3,000,000 — 184 
Virgima ... ove ove oe 6 | 1857 7,000,000; — 
United States Bank Shares ... | 1866 | 35,000,000} _ 3 
Louisiana State Bank...  .. 10) 1870 | 2,000,000 _ 
Bank of Louisiana «. « 8 | ame 4,000,000 - 
New York City... 0 owe 5 {ise 9,600,000, Quarterly Botts 
5 
New Orleans City... 5 | 1863 | 1,500,000\Jan. and July, | 
Camden & Amboy R. R. Bond 6 | 1864 | £225,000) Feb.and Aug.’ 





Exchange at New York 1103 i. 
INSURANCE COMPANIES. 
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F 2,000 37 10s 
50,000 61 p cent ‘Alliance British and Foreign ...| 100 ll 
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4,000 32 
* oo {13s 
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wn 


5? 6 
19 
County ove ove wee ew! 100 
Crown oe ove eve ose | 50 

20,000 6s Eagle ... oe ose one 50 
20,000'52 p cent English and Scottish LawLife ...| 50 
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5,000.47 & bonus Family Endowment Society ore 4 
25,000/52 p cent 
1,000000/ G2 p cent 


tw — 
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S we 
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Globe... ove eee eee e| Stk. 
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20,000'52 A as b> seek ee 0 444 5 
2,400|122 p cent Imperial Fire ove eee eo 500 50 0 218 
7,500 12s |Imperial Life er er ie | | 10 0 15 

13,453,l/sh & bs Indemnity Marine ... «+ +» 100 5 13 25 

50 ,060) eee \Law Fire ene oo eee o-! 100 2 10 eee 

10,000) 12 5s |Law Life ese oe ove e- 100 10 0 45 

20,000 «»  |Legaland General Life... «. 50 2 0 4 
3,900,108 |London Fire ooo ooo evo} | 25 12 10 eve 

31,000) 10s London Ship ose ove wel ae 12 10 13 

10 000 eee Marine one 100 i5 0 eee 

10,600\43 p cent” |Medical, Invalid, and. General Life 50 20 23 2 

25,000\5/ p cent |National Loan Fund ove ee} 20 210 ove 
5,000/8/ p cent | National Life we one e- 100 5 0 ove 

30,000) 57 Pp gg |Palladium Life oe ee eos] 50 20 on 
me Pelican ese eve ose eee] ove eve 

3i p c & bs Phoenix eee ove eee eee oo eee 154 
"2500|11 5s Provident Life wo ieee) ote] 100 10 20.50: 1 20 
200, 000) 4s \Rock Life eee eee eee eee 5 010 0 43 
689,220/| 5é P cent |Royal Exchange ... ose | Stk. eee 1624 
eee 64! Sun Fire oes eee ove eee ove oon on 
4,000) 17 6s | Do. Life ... ove ove eee} eee ove ove 
5,000) 1097 pc&bs Universal Life ove ove ew 100 9 0 O] ow. 
ove eee Victoria Life... eee eos ee eve 40 0 4 
| 
JOINT STOCK BANKS, 
No. of | Dividends | - oon ; i 
Shares |per annum, Friday evening. } Shares| Paid Bp a 




















} | Me L. 8. D. 

22,500 a Australasia ote ow) 40 40 0 0 

20,000 | 6/ perct | British North American... o| 50 50 0 0 
5,000 | 7i perct Ceylon... ove oe} 25 25 0 0 ove 
eve 62 perct | Commercial of London ove «| 100 20 00 eve 

20,000 | 52 perct | Colonial ... oxo; tere, cont. SOR 2 0 0) 7§4 

12,000 |152 perct | Gloucestershire ... eee as ove woe eee 
4,000 | 6 peret | Jonian eve ose eo ooo} 25 25 0 0 ove 

40,000 (61 & 8sbs. Londonand Westminster. oe 100 20 0 0 eco 

60,000 62&7s6dbs| London JointStock ... | 50 10 0 0; 14p2 

20,010 | si perct } ProvincialofIreland ... ee, 100 25 0 0 40 
4,00 | 82 per ct | Ditto New ove ee; 10 10 0 0 one 

2,000 | 5/ perct | National of Ireland -_ | 50 2210 0 oon 

10,00) | 62 perct | National Provincial of England | 100 35 0 0 ove 

10,,v0 | 52 per ct | Ditto New .. — = 10 0 0 ove 
ooo 57 perct | South Australia ... eve ee! 25 2210 0 

20,000 | 6/ perct | Union of Australia eco on} °25 25 0 0 | 223 
8,000 « | Ditto Ditto eon 00) 000 210 0) ww 

60,000 | 62 perct | Union of London woo eee} 60 lo 0 UW ove 

15,000 ow | Union of Madrid... 0 ee) 40 | 40 0 0 oe 

DOCKS, 
No. of Dividend : 
Shares per annum Friday evening, 
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313,400 4 peent | Commercial _ 
— 6pcent | Bastand West India 





1,038 31 Pp share East Country ove eee 
3,238,201 5pcent | London... eee ose 
--  4peent _ DittoBonds ... 
1,352,752:4 pcent | St Katharine on peo 
500,000 44 p cent | Ditto Bonds... ove 
7,000.2 peent | Southampton .. i. 
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Che Commercial Times. 


Mails Arrived. 
LATEST DATES. 

On 18th June, PEnrnsuLaR, per Montrose steamer, via Southampton—Gibraltar, June 
3; Cadiz, 4; Lisbon, 9; Oporto, 10; Vigo, 10. 

On 16th Jane, America, per Caledonia steamer, via Liverpool —Montreal and Quebec, 
May 24; Newfoundland, 25; Frederickion, 26; St John’s, N.B., 27; New York, 
30; Boston, 31; Ha'ifax, June 2. 

On 16th June, Sypnay, Feb. 28th, per S¢ George, via Plymouth. 

On 16th June, Care or Goop Hops, April i8, per Prince of Wales, via Portsmouth. 


Mails will be Despatched 
FROM LONDON 


On 17th June (this evening, having been detained), for Maperra and West Inpizs ; 
also for Carthagena, Chili, Peru, Santa Martha, and San Juan de Nicaragua (Ber- 
muda, Nassau, Porto Rico, Havana, New Orleans, Vera Cruz, Tampico, Honduras, 
Porto Cabello, and La Guayra excepted; mails to these places on the 2nd of each 
month only), per Thames steamer, via Southampton. 

On 20th June (morning), for GrpraLtar, Matta, Greece, IontAn IsLanps, Syria, 
Eeyrt, Inpra, and Carina, per Ripon steamer, via Southampton. 

On 28rd June (evening), for British Norra AmMeRica and Unitep States, per Cale- 
donia steamer, via Liverpool. 

On 24th June (evening), for the Meprrerrangan, Eoxpr, Inpia, and Cartna, via 
Marseilles. 

On 27th June (morning), for Vico, Oponto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

The Sultan steamship is appointed to sail from Southampton on the 27th inst. for 
oe. Malta, Constantinople, Sinope, Samsoun, and Trebizonde ; letters in time on 
26th inst. 








ee 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. | Barley. Oats. | Rye. | Beans. Peas. 
Sold... sseeeGrs| 108,837 ( 5,941 isa | 159 2,931 | 316 




















sa} sda ~ a | s da s 4 s d 

Weekly average, June 10.....) 47 8| 31 7) 20 9) 28 0 | 38 4) 37 0 
— — Bow} 48 1) SI 8 21 0} 30 8 710) 38 0 

~ May 27....| 47 8| 32 8 26 8] 28 9) 86 9| 3611 

_ = Weeseee| 48 4; 32 7 20 4) 29 2 36 3| 35 9 

_ ony. <A scscee 4910| 32 8 20 2! 2910) 35 6| 35 9 

- — Gow} 50 1{ 32 4 19 8) Bill! 35 7| 36 3 














GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
































and Perth, In the week ending June 7, 1848. 

Whest Barley es ain — . ip | Indian) Buck-— 
a an ats and Rye an corn and wheat & 
wheat | barley-|oa:meal ryemeal Pe% Beans Todion. puck wht 

flour meal | } meal meal 

qrs qrs qrs qrs | qrs qrs qrs | rs 

Foreign ... | 40,523 | 13,121 | 13,235) 402!) 1,369! 15,644 11,149 } 152 

Colonial... TOPS one me ot oe Ta. ee cae ona 
ee | | 

_Total ... | 40,596 | 13,121 | 13,235) 402 | 1,360) 15,644! 11149) 52 


Total imports of the week Pei it titi 95,568 qrs. 


FRIDAY NIGHT. 

The new failures which occurred in the early part of the week, 
have, with other causes, tended very much to check business, and 
have been productive of considerable uneasiness. Being a holiday 
week, when at any time but little business is transacted, the differ- 
ence has not been so observable ; but in the colonial markets, espe- 
cially in that for sugar, business has been nearly suspended, waiting 
the announcement of the government in respect to the duties. 

At Mark-lane, notwithstanding the very favourable state of the 
weather, prices leave off firm, especially for wheat. The accounts 
from Ireland advise higher markets, and a renewed demand for low 
wheat is looked for here. The accounts of the crops, however, from 
all quarters are extremely favourable as regards good soils, and where 
there is good farming. On bad land, and with indifferent farming, 
the crops are much worse in proportion. From Ireland the accounts 
of all the crops, and especially of potatoes, as faras can yet be 
judged, are very favourable. The breadth, planted with potatoes is 
unusually large. 

From the manutacturing districts the accounts are not favourable. 
In Manchester the failures already alluded to have had a most preju- 
dicial effect, and this cause, in coajunction with the occurrence of the 
Whitsun holidays, has led to nearly an entire suspension of business. 
The accounts from the mining districts show no improvements. 

Our accounts from the German wool fairs represent prices to be very 
low, and the sales considerable, especially to English buyers, and Ham- 
burg wool staplers, with a view to the English market. Much larger 
supplies than usual may, therefore, be looked for from that quarter, and 
at prices much below the recent rates. Fair wool is quoted by one of 
our correspondents as being purchased at 8d to 84d per lb. 





STATE OF THE CORN TRADE FOR THE WEEK. 





The quantity of wheat offering last Monday at Mark lane from Essex, 
Kent, and Suffolk was limited, and a steady demand was experienced for all 
fresh thrashed parcels, at fully the rates of that day se’anight. The impor- 
tations of foreign amounted to 7,213 qre, and consisted of 200 from Dunkirk, 
371 from Hamburg, 40 from Harlingen, 173 from Launceston, 420 from 
.Mallerup, 580 from Nakskow, 280 from Nystad, 4,080 from Odessa, 112 from 
Ustend, 157:from Rotterdam, and 800 from Samsoun ; the transactions were 
‘to a moderate extent, at the currency of the preceding week. The receipts 
of flour consisted of 2,264 sacks coastwise, and 5,834 sacks per sastern 
Counties railway, with 146 barrels foreign ; the business has been moderate 
at the late reduction. Barley was in short supply, still the sale wasslow 








and late prices have been barely maintained. Beans were dull at a decline 
of fs per qr, whilst peas supported previous terms, being scarce. The sup- 
plies of oats were 1,129 coastwise, 439 per Exstern Counties railway, 1,993 
of Scotch, 3,217 of Irish, with 7,406 of foreign: the trade was slow, the con- 
sumers only taking small quantities for immediate wants, at about the 
rates of the previous week. Indian corn was little inquired for, and prices 
remained unaltered ; floating cargoes were held at late carrency. 

The arrivals of wheat at Liverpool consisted of 85 qra from tretand, 1,088 
coastwise, and 5,052 from European ports; there was a moderate attend- 
ance at Tuesday's market, and a fair sale was made at the prices of that day 
se’nnight. The supplies of flour were 3,653 sacks and 20 barrels from 
Ireland, with 93 sacks coastwise; fresh made samples were in steady request 
at fully previous rates ; in some instances higher terms were realised. Barley 
was the turn cheaper. Oats barely maintained late prices. Beans meta 
slow sale at rather less money. Indian corn and meal were held at anad- 
wee of 1s per qr and barrel; but at this improvement sales were difficult 
to effect. 

A moderate quantity of wheat was offered at Hall, and the demand was 
to a fair extent, at the full rates of that day week: average 48s 1d on 908 
qrs. The arrivals of foreign barley were large, and a fair quantity has been 
taken at about late terms; Danish brought from 25s to 263 perqr. Beans 
anil oats were taken slowly without change in the value of either article. 

There was a moderate arrival of wheat at Leeds, and a good business was 
done at an enhancement of 1s per qr: the average was 48s 10%d on 3,980 
qrs. Oats were in fair inquiry at late prices, but beans were taken siowly, 
and previous terms were barely supported. 

The supply of wheat at Lewes was small, which meta ready sale at 15 
advance on last week’s currency: average 453 7d on 184 qrs. Oats were in 
fair supply, and brought about previous terms. 

Lyon market was sparingly supplied with grain. Wheat was held firmly, 
and the business done was at full rates: average 458 24d on 4,205 qre. Oats, 
beans, and peas remained unaltered in value. 

At Mark lane on Wednesday, the fresh supplies of English grain were 


limited, but the importations of foreign barley and oats were good. There | 


was no change in the value of wheat ; fine qualities were in steady request. 
Barley, beans, and peas were unchanged in value. Oate were taken by the 
consumers at quite as much money. 

There was a large arrival of wheat at Stockton, which was taken off 
slowly at barely last week’s currency; average, 50s 11d on 565 quarters. 
Flour was in fair request, at late rates. Oats and beans were dull sale at 
previous terms. 

Glasgow market was thinly attended, and the supplies of grain were 
light. The transactions in wheat were to a limited extent, though fall rates 
were realised. Flour wasin fair demand at fall prices. Barley was steady 
in value, but oats were 6d per boll lower; whilst beans, as well as peas, 
were unchanged iu price. Although the stock of Indian cornand meal 
was much reduced, the demand was very moderate; the former brought 
from 18s to 199 per 280lbs, and the latter 14s to 14s 6d per barrel. 

There were limited supplies from the farmers at Edinburgh. Wheat was 
in fair request, at an advance of 1s per quarter. Barley maintained pre- 
vious prices, whilst oats brought an improvement of 6d to 1s per quarter, 
but beans were dull, and ls per quarter cheaper. 

The weckly averages announced on Thursday were 47s 8d on 108,837 qre 
of wheat, 31s 7d on 5,941 qre of barley, 208 9d on 18,277 qrs of oats, 288 on 
159 qre of rye, 3884d on 2,931 qrs of beans, and 37s on 316 qrs of peas. 

There was a fair quantity of wheat at Birmingham, which was cleared off 
at an enhancement of ls to 28 per qr: average 498 64d on 2,934 qra. Bar- 
ley and beansdeclined ts, and oats 6d perqr, with little inquiry for either 
article. Theaverages of wheat at the neighbouring towns were 45s 6d on 
384qre at Gloucester, 49s 7}d on 923 qrs at Worcester, and 53s 2d on 400 
qrs at Wolverhampton. 

The supply of English wheat at Bristol was small, and the business done 
was at an advance of ls per qr; average, 443 10d on 554 qrs. The best 
qualities of foreign brought rather more money, and the demand for flour 
was better at quite former rates. Barley was in fair retail request, but oats 
were in limited demand, at a reduction of 6d per qr, and beans were like - 
wise obtainable at less money. 

Newbury market was moderately supplied with wheat, and a free sale was 
experienced at an improvement of 28 to3s8 per qr; average, 463 34 on 1,238 
qrs. Barley wasthe turn cheaper, and oats, beans, as likewise peas, were 
dull, at previous rates. 

The trade for wheat at Uxbridge was firm, and in some instances 1s per 
qr more money was realised ; average, 528 6d on 723 qrs. 

The arrivals of grain at Mark lane on Friday coastwise were limited, but 
there were good importations of foreign barley and oats, with a moderate 
quantity of wheat. The weather has not quite so settled an appearance. 
The wheat trade was firm, and the business done was at the currency of 
Monday, for the little English offering ; whilst holders of foreign requiring 
more money, caused the demand to be confined to a limited extent. Bar- 
ley, beans, and peas remained without change in value. Oats were taken 
to a moderate extent by the consumers, who had to give full rates for all 
descriptions. 

The London averages anonunced this day were :— 


Qrs. s a 
Wheat ove eee soe ov ose 3,663 at 48 3 
Barley eco eve ose ove ose 113 32 7 
Vats ove eee eee ove ooo 5,265 22 1 
Rye eco ove eee oop ove on wee 
Beans ooo eve ove ove eve 200 «6634 10 
Peas ove ove ovo ooo eee 56 39 3 
Arrivals this Week. 

Wheat. Barley. Malt. Oats. Plour. 

Qrs. Qrs. Qrs Qrs Sacks 
Eng!ish....+ $,980  .ccoee 1,620 ccscce 4,710 wees 890 soo. 4,260 
Irish ...0. ecee oe emene coe een cee ose qsces ces) cones eco 
FOreigmicecse 3,489 aeevee 9,730 seeee oe tees 14,320 scocce sco DEB 





LONDON MARKETS—TRANSACTIONS OF THE WEEK, 
FRIDAY MORNING. 


Sucar.—Importers of colonial have been unwilling to sell during the week, 
in consequence of the intention of the legislature with regard to the duties be - 
ing made known this evening. Scarcely any business has been done in the 
West India market: the sales on Wednesday and yesterday were confined to a 
few boards, not exceeding 70 hhds and tierces, without change in prices. There 
has not been a public sale of Barbadoes. Arrivals of colonial are rather light ; 
but several cargoes of foreign have come in this week. The stock of West In- 
dia on the 10th inst was 23,400 hhds and tierces, against 18,700 at correspond- 
ing date last year; imports this week are 750 hhds and tierces, 100 barrels. 

Mauritius.—In the absence of public sales, no business worth reportimg has 
been done. The deliveries are steady, amounting ti) 8,409 bags, 163 last week, a 
decrease of 835 bags, &c., as compared with the corresponding one in 1847. 
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Bengal.—The market has been very quiet this week, and there are no trans- 
actions to report by private contract. 

Foreign.— Few sales have been effected for consumption or export, and the 
market continues quiet. Yesterday the chief part of 1,082 boxes Havana, 
duty paid, was bought in at previous rates: good brown to middling yellow, 
378 Gd to 408; good to fine 40s 6d to 46s, 2,687 chests in bond were bought 
in at 178 to 20s for low to good yellow; and 126 chests white, slightly damaged, 
278 to 288. 226 casks, Cuba muscovado went about 6d cheaper, and thegreater 
part sold: low to good middling greyish yellow, 38s to 408 per cwt. There are 
few sales reported vate contract. 

—There 7 i a fair supply of goods offering. The market has been 
dull this week, and the trade have taken a few parcels low goods, at rather 
easier rates. Yesterday, brown patent lumps were sold at 548, and standard 
quality 55s; titlers, 54s to 58s. Wet lumps and pieces sell slowly, at some re- 
duction in . Bastards are dull, and rather lower. Treacle continues in 
steady demand, at last week's quotations. The market for bonded goods is 
still rather dull. English crushed has been in moderate demand, at 26s to 27s; 
and No. 2, 25s 6d to 26s. Several sales are reported in Dutch, at 21s 8d to 238 6d. 
Loaves continue dull, at last week’s rates: 10lbs, 293 to 30s; 6lbs, 298 6d to 
308 per cwt. Treacle is nearly neglected, although there are sellers at 11s 6d 
to 12s 6d per cwt. 

Corree.—The market has been quiet. A few lots Jamaica, amounting to 
36 casks, offered on Wednesday, were taken by the trade at last week's prices ; 
fine ordinary to low middling pale, 41s to 47s per cwt. Native Ceylon has met 
with few inquiries by private treaty, and there has not been a public sale ; some 
few lots good ordinary have sold at 30s per cwt. Plantation kinds are flat—300 
bags sold at previous rates; low middling, 48s; triage, &c., to good ordinary 
dingy, 24s to 30s; pea berry, rather coloury, 56s 6d per cwt. The deliveries 
keep large, and amounted to 3,618 bags last week ; the stock on the 10th inst 
was 27,600 bags, &c., above that of 1847 at this time, not including the large 
arrivals reported last week. Mocha and all kinds of East India, both for con- 
sumption and export, are quiet, and there are no sales to notice. Rather more 
business has been done in About 2,000 bags Costa Rica sold last week, 
at 29s. Yesterday, 4,080 bags 452 sacks were about half sold, at 2s lower 
rates; fine fine ordinary, 39s to 40s; good to fine ordinary pale, &c., 288 to 29s 
per cwt; the bulk consisted of the latter qualities, and was taken by the home 
trade. : 

Cocoa.—There has not been a public sale of West India this week, and the 
market is flat. Foreign continues quiet—1,000 bags ordinary Guayaquil from 
Liverpool were bought in at 34s per cwt. 

Tg£Aa.—The only public sale during the week was on the 15th, when 6,700 
pkgs passed auction, and 2,600 pkgs found purchasers at former prices, 
with the exception of some fine hysons and gunpowders, on which there was a 
reduction of 2d per lb. There was less than the usual proportion of congou, 
and in the small part realised, no alteration occurred. Some very common 
twankay sold, without reserve, at 34d to 3jd per lb. The private contract 
market has been very firm, and less than the usual quantity is offering, im- 
porters holding generally a good opinion of this article for some time to 
come. The qualities most in demand are still the fine and finest congous, and 
the middling and fine qualities of greens. The demand goes on satisfactorily ; 
last week’s clearings amounted to 525,400Ibs. Only one vessel has arrived 
during the week, containing 20,900 pkgs. 

Rice.—Common kinds of East India have met with rather more inquiry by 
exporters, at a slight improvement in prices: the demand for consumption is 
rather limited. 2,700 bags white Bengal partly sold at previous rates: very good 
to fine white lls to 1ls 6d, in bond; middling to good white, broken, 8s 6d to 
98 6d. 2,507 bags cargo kinds brought an advance of 3d to 6d: good to fine, 
7s 6d to 8s 6d; low and very ordinary yellow, 6s 6d to 7s 6d; sea damaged, 63s 
to 8s per cwt. The sales by private contract have been confined to a few par- 
cels common kinds for export, at similar prices. The total stock of East India 
is nearly 17,000 tons, against 6,750 tons in 1847. Cleaned rice is dull at last 
week's prices. 

Pimento.—Rather stiffer rates were paid for 250 bags, which sold with 
spirit: very low to middling, 2d to 3§d; sea damaged 2§d to 34d per lb. 

Peprrer.—aAll kinds of black continue quiet. 950 bags Sumatra were taken 
in at previous rates: middling to good clean black, 2jd to 24d ; grey, 24d per 
lb. Common kinds of Eastern are still neglected. The stock is 61,300 bags, 
against 70,750 bags in 1847 at this time. 

Cassia LicnEA.—On Wednesday, 500 chests, chiefly sold, but the middling 
qualities were rather cheaper ; good brought 70s 6d to 71s; middling and good 
middling 62s to 65s per cwt. 

OTHER Spices.—59 barrels Jamaica ginger found buyers at full prices, from 
31 3s to 41 11s percwt. There have not been any public sales of mace or nut- 
megs ; prices are steady. 

SALTPETRE.—Several parcels East India are reported sold by private con- 
tract, at an advance of 1s to 1s 6d on the prices paid last week : refrac 5} to 
6, has been scold at 27s to 27s 6d per cwt. A further increase has taken place 
— stock. There is no further alteration made in the price of English 

NiTRATE Sopa is lower, and several sales have been made at 12s 6d to 133s 


Frurr.—The demand for currants continues steady, and some few sales 
have been made at last week's rates. There are no further arrivals. Raisins 
are not much in demand, owing to the comparatively high prices required by 
holders for their reduced stocks. A parcel fine Eleme has been sold at 48s per 
cwt. Valentias are neglected. 

METALS.—-There is no change in the prices of British manufactured iron, 
and the market is still depressed. Scotch pig has been sold at lower rates; 
but the demand is not more active than before. Spelter has given way in price : 
the market continues rather dull: a few sales are reported at 13/ 5s per ton on 

spot. Copper andother metals remain dull, at last week’s prices. Quick- 
silver is again rather lower, viz., 3s 84d per Ib. 

CocHINEAL.—There has been rather more inquiry this week : 50 bags Hon- 
duras silvers sold at 4s to 4s 3d for middling to fair: 120 bags Mexican were 
partly disposed of at easier rates: low damp to middling silver, 3s 4d to 
2s 10d per lb. The stock is 3,131 serons, against 1,260 at this time in 1847. 

Lac Dye.—The market is firm. 106 chests were bought in at full prices: 
mark WB, fine, 2s; C and E, 11d; common qualities, 6d to 7d per lb. 

Drues, &c.— As there is no demand for export, the markets remain very flat. 
The public sales yesterday went off with extreme heaviness, and scarcely any 

the goods brought forward were disposed of ; camphor was bought in at 45s 

28 6d to 5s under the late nominal price. All kinds of East India gums 
are dull. There are few inquiries for gambier. Safflower is in limited demand. 

HEMP.—Some clean St Petersburg has teen sold by auction at 28/ 10s to 291, 

® further slight decline, but the trade buy with extreme caution. 
1Other kinds are nearly neglected. A large business has been done in jute at 


Jonna at 137 15s to 151 15s ; good to fine quality 


ton. 
FLax.—A steady business has been done, and the market is considered rather 
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TALLOw.—The market is rather quiet. A steady business has been done for 
consumption in fine new Y. C. on the spot at 45s: the trade have bought to a 
fair extent for arrival in the last three months ofthe year, at 42s to 44s, 
an advance on last week’s prices. Other kinds are dull. The deliveries con. 
tinue large, being 1,573 casks last week, against 735 in the one 
of 1847, and 461 casks in 1846; the stock on Monday was 8,616, in 1847 
7,275 casks. Arrivals are rather light. The demand for town made tallow is 
not very active. 

Oris.—More business has been done in fish than for some time past. Large 
sales are reported in pale seal at 24/ 10s, being rather lower. Southern hag 
met with rather more inquiry at the rates of the last public sales. Cod ang 
sperm are inactive. The linseed market is firmer, several sales ha 
been made at 22s 6d; yesterday there were not further sellers under 225 94 
to 23s on the spot. Rape is about the same aslast.week. There were sellers 
of palm at rather easier rates. Cocoa nut continues dull. 

TURPENTINE.—Rather lower rates have been taken for rough. The demand 
for spirits is more active, at 32s for English drawn. 


ENSUING SALES IN LONDON. 


Tuespay, June 20.—125 hhds Barbadoes sugar. 5,000 Mauritius do. 500 bags plan. 
tation Ceylon coffee. 72 casks do. 53 casks Jamaicado. 300 bags Madras do, 
2,148 bags black pepper. 1,808 bags Bengal rice. 1,600 pocketsdo. 400 boxes 
pearl sago. 140 bags Mexican cochineal. 23 bags Honduras do. 5 tons sapan 
wood, 2,050 bags saltpetre. _ 

Wepnespay, June 21,—100 casks Jamaica coffee. 605 bales Mochado. 266 half bales 


0. 
Tuvrspay, June 22.—1,378 bags cutch. 3 cases tortoiseshell. 
Farpay, June 23—46 tons East Indiaand African ivory. 132 chests M.-o’-P shells, 
10tons sapan wood. 3 chests tortoiseshell. 
Tuurspay, June 29.—6 tons sapan wood. 
Tvespay, July 11.—5,347 chests indigo. 


ADDITIONAL NOTICES. 


Sucar.—The home market for refined sugar has been quiet this week ; very little 
business doing ; to-day it shows a somewhat firmer appearance. Treacle continues much 
the same as last week. In the bunded a moderate business has been done in loaves 
at last week’s prices. Superior crushed at 26s6d, and No. 2 at 25s 6d; a large busi- 
ness has been done in Dutch crushed superior at 24s 6d, and the inferior qualities 
at 21s 3d to 22s 60—about 980 tons sold. Belgians neglected. 

Dry Fruit.—There is nothing particular to notice this week in dry fruits—a fair 
business dotng in all sorts. 


Clearances of Dry Fruit for the week ending June 12. 
Currants Spanish Smyrna Figs 
Raisins Raisins 
ewt ewt owt cwt cwt 
WBA cocccccccce BGB2 cocccccce 1,843 cocccccce FB. cn ccece © SE. cerveccere 883 
BOET cescccccsces BOBO esccc,coc GBS ccnccocee USES cccccccee 406: cxrsses 1,008 
1846..cccerrveee 4,237 sosccecve G30 sovvrevee GOS sevccrcce 119 cocccceee 2,031 


GrEEN Faurt.—The change of weather the past week has operated against the sale 
of oranges and lemons, both articles having depreciated in value, but a return of warm 
weather is likely to improve the market. Black Spanish nuts are nearly cleared out 
of first hands. Barcelona it is expected willimprove in value. Brazil dull of sale, 
and little inquiry for the same ; 200 barrels new walnuts ex Sea Belle, from Marseilles, 
offered by Keeling and Hunt at public sale, part sold at an advance of 2s 6d per barrel 
upon the prics obtained of late. 

SeEps.—The supplies of seed into London since this day week have beeen small, and 
all descriptions have well supported late quotations, if we except linseed which the ab- 
seace of demand causes to go luwer. The weather is stated to be particularly fine for 
the growing crops, and new rape seed may shortly be expected at market. Clover is 
reported to look well, after the late rains, Notwithstanding which, prices of this ar- 
ticle are firm. 

Corron.—A fair extent of business has been transacted, but the market continues 
heavy, and prices irregular, the quotations being about the same as last week. 


Sales of Corton Woot, from Friday 9th June to Thursday th, inclusive, 
Suratesssesveee 1,200 sere 23d to 33d middling to fully fair 
Madrassersereee 200 seer 29d to 24d fair western 


Total 1,400 bales 


Sitx.—The silk market continues without the slightest improvement, and the thrown 
silks from France continue tocome in, The public sales are fixed for July 12. Prices 
generally are heavy. 

ENGLish Woot.—The English wool trade still continues as dull as possible, with 
very little prospect of any improvement; it seems indeed almost doubtful if even the 
present low rates of wool can be sustained. 


Almonds 


Foreign Woot.—The market continues very quiet, and is likely to remain so until 
the next public sales of colonial and foreign wools, which will commence on Thursday 
next, June 22, and will continue daily to July 15—they will consist of about 27,000 
— By — — scarcely any — are making. Prices remain very low. 

LAX AND Hemp.—Flax supports the late quotations. Hemp, declining in price 
and few disposed to purchase. ’ a soos 

METALS.—No improvement has taken place in metals during the week, scarcely a 
transaction having taken place for exportation, and the home trade continuing slack. 
~ a = —_— : aoe a and a tendency to decline in — Copper 
s without alteration. ead continues flat and in limited inquiry, 1 ule 
with no alteration in price. Tin as before. _ — 


POSTSCRIPT. 


FRIDAY EVENING. 

Sveax.—The market was quiet to-day, and closed without any alteration in prices: 
About 160 casks West India sold, making the total sales this week 230 hhds and 
tierces. Mauritius—701 bags were disposed of to-day, without alteration in last week’s 
prices ; low to middling yellow, 36s to 39s 6d. Bengal—1,507 bags found buyers 
at full prices ; fair grainy white, 50s 6d; low to good yellow, 388 to 42s 6d to 43s 6d. 
Foreign—there was not a public sale to-day. Refined—The market was very fiat. 
Further sales were reported in Dutch crushed. 

Corree.—At auction, 1,205 bags 10 casks plantation Ceylon found buyers at full 
prices; low middling to good, 53s to 70s; 18 bales 215 half ditto Mocha, were taken 
by the trade, chiefly at 48s 6d to 49s for fair yellow, being the full value. 

Tsa.—The market was quiet to-day. 

Srices.—414 bags African ginger partly sold at 29s, duty paid. 12 cases mace were 
taken in, at 28 4d to 2s 7d per Ib. 

Saco.—100 boxes good large grain were bought in, at 24s per cwt. 

SALTPETRE.—The market was firm, and 1,921 bags Bengal found buyers, at full 
vows refrac. 133 to 5}, 26s to 278 6d; refrac. $$, 28s per cwt, middling to good 

y. 

Spirirs.—There are no sales reported in rum this week, as the market is very flat. 
Brandy continues dull, and prices are in many cases quite nominal. 

CocuINEAL.—Prices were rather lower in the public sales to-day. 

O1L.—At auction, 110 tons colonial sperm partly sold, at 78/ to 79/ per ton. 40 
tons Southern whale found buyers, at 22/ 5s to 24/ 0s per ton. 330 casks palm brought 
278 6d to 30s 6d. 300 casks Ceylon cocoa nut withdrawn, at 43 per cwt. 


PROVISIONS. 


A very small business doing in Irish bacon, what few parcels of prime fresh cured 
offered are taken readily: 74s to 75s f.0.b; inferior parcels bade fair to sell at any 
price. The American provisions do not move so freely as last week, most buyers 
being stocked for the present. The arrivals from America will not be much more this 
season, the bulk is here; and on the other side very few lots for sale, prices higher. 
The increase in supply of foreign butter has caused prices 6s 
ewt for best qualities ; 2s to 4s in inferior. The state of 
the Irish sales cannot be made of first-rate shippers at 
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Comparative Statement of Stocks and Detiveries. 
Burrer. Bacoy. 

Stock. Delivery. Stock. Deliver , 
TOES cecccecee GIS  ccocccccccce COI” cccccccescce BEDS  rcoccccccece 4,772 
1947 scoccocee 1,739 a0 1,840 ssorsocoecee 7,789 
1B48 secccores 47574 = aeerevcccece 2,153 sevccseeeree 3,409 

Arrivals for the Past Week. 

Irish Pembberecccocccccccccecccccccsoces cee coccce cee + 08 COO eee eee eeeeee ses ses seseenees 3,493 
Foreign do POSSH OOOO ESS FEE EOOEE + **SOTOOE TET OO SEEDED TES FEE SEE DEE HES SOE SER SEE EES HES See 10,996 


ACOTL senses reveneceseen see serene ses cee tes cen ses seneneeeeeneeen ses see eee eee ees ceceneces 708 


NEWGATE AND LEADENHALL MARKETS. 

Mowpay, June 12.—Since Monday last the arrivals of country-killed meat for these 
markets have consisted of about 300 carcasses of beef, 560 ditto of mutton, 400 ditto of 
lamb, 120 ditto of veal, and 260 ditto of pork. With meat slaughtered in the metropo- 
lis we have been well supplied ; while the demand®has ruled heavy. Beef and mutton 
have, however, sold at late rates; but lamb, veal, and pork have fallen in value quite 
2d per 8 lbs. Nearly 800 carcasses of foreign meat, killed in the metropolis, have been 
on offer, in middling condition. 

# Farivar, June 15.—We had a steady demand for each kind of stock, at fully Mon- 


day's prices. 
Per 8lbs by the Carcase. 


Inferior beef ... Mutton, inferior 
Middling ditto — middling 
Prime large ,; ... 
Smaliditto .. } 
Veal ooo one 

4s 10d to 5s 10d, 


SMITHFIELD CATTLE MARKET. 


Mowpay, June 12.—The following is a statement of the imports of foreign stock into 
London in the past week :— Beasts, 688 ; sheep, 2,668: lambs, 26; calves, 404.—At 
the northern outports, about 900 head of each kind of stock have been landed from 
Holland and Germany, in middling condition. At Southampton 146 oxen were landed 
from Oporto. Of the latter, 63 were di:posed of on Saturday, and the remainder were 
on sale here to-day. The show of foreign stock generally was very .oderate. 

From onr grazing districts the arrivals of beasts fresh up this morning were exten- 
sive, and of fair average quality. 

Although the attendance of buyers was numerous, and the numbers of beasts were 
not so large by several hundreds as on Monday last, the beef trade was in a very slug- 
gish state, at barely, but at nothing quotable beneath, last week’s prices. The extreme 
figure for the best Scots was 4s per 8 Ibs. 
= The droves from Norfolk, Suffolk, Essex, and Cambridgeshire consisted of about 
1,700 Scots and shorthorns. From the western and midland districts, 700 Herefords, 
runts, Devons, &c.; from other parts of England 400 of various breeds ; and from Scot- 
land, 344 horned and polled Scots. 

A further increase took place in the supply of sheep, but a falling off was observed in 
the quality. Prime Down qualities were disposed of at full prices. Otherwise the 
mutton trade was heavy, ata reduction in value of 2d per 8 Ibs, and a clearance was 
not effected. 

Lambs, the supply of which was good, moved off heavily at, in some instances, a de- 
Wish in the quotations of 2d per 8lbs. Only 85 head came to hand from the Isle of 

t. 

In calves and pigs exceedingly little business was doing, and prices ruled quite 2d per 

8 Ibs beneath those realised on this day se’nnight. 

Per lbs to sink the offals, 

sd d sd 
Coarse and inferior beasts ...... 3 0 4 | Prime South Down ......00000008 4 10 
Second quality do.scrcrrersevee B 4 6 | Large coarse CalveS......ssee 3 4 
Prime large OXEDsesssseererseeeee 3 6 8 Prime SMAll dOvesesserersesersereee 4 2 
Prime Scots, &C. .....0s0sereeseee 3 10 0 | Large hOgs.ecccerseccessecsssesscesee 3 10 
Coarse and inferior sheep ...... 3 10 0 | Neat small porkers sesssossrsereees 4 6 


ores eVe 


Second quality do scorers 4 2 4 | Lambs ee rcrcccrsescecevccessesssees 4 10 
Prime coarse woolled sheep... 4 6 4 
Suckling calves, 18s to 26s; and quarter old store pigs, 17s to 22s each. Beasts, 3,134 ; 
sheep and lambs, 26,180; calves, 299; pigs, 300. 
Fripay June 15.—Our market was but moderately supplied with beasts, the quality 
which were good. The beef trade here was steady, and Monday’s quotations were well sup- 
ted. The show of foreign stock was by no means large, and the arrivals from Scot- 
fand did not exceed 260 Scots. There was a slight falling off in the numters of sheep, 
owing to which the sale for that description of stock was firm, at very full prices, We 
had an improved demand for lambs, but we have no advance to notice in prices. 
Calves, the supply of which were extensive, met a slow inquiry, at late rates. In pigs, 
next to nothing was doing. Milch cows were dull, at from 14/to 18/ each, including 
their small calf. Total supply at market :—Beasts, 916; sheep, 10,900; calves, 615; 
pigs, 298. Foreign supply :—Beasts, 120; sheep, 1,580; calves, 226. 


BOROUGH HOP MARKET. 


Monpay, June 12.—We had a very limited business doing in hops, at last week’s 
currency. 

Farpay, June 15.—From Kent and Sussex very favourable accounts have reached 
us respecting the growing bine. These have had considerable influence upon the de- 
mand, and most ‘kinds of hops may be purchased on somewhat easier terms. The 
duty has advanced to 170,060/. Sussex pockets, 3/ to 3/ 6s ; Weald of Kent ditto, 3/ 5s to 
3210s; Mid and East Kent ditto, 3/ 5s to 5/ 8s per cwt. 


HAY MARKETS.—Tuurspay. 


SMITHFIELD.—Fine upland meadow and rye grass hay 65s to 7¢s, inferior ditto 
60s to 63s, superior clover 88s to 90s, inferior ditto 80s to 84s, straw 26s to 30s per 
load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay 68s to 70s, inferior 
ditto 60s to 63s, superior clover 88s to 90s, inferior ditto 80s to 84s, straw 26s to 2ls 
per load of 36 trusses. 

Recent’s Parx.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 
= to 63s, superior clover 88s to 90s, inferior ditto 80s to 848, straw 26s to 30s per load 
of 36 trusses. 

Wairecnapst.—Best meadow hay from 66s to 75s, inferior ditto 438 to 53s, best 
clover 92s to 100s, inferior ditto 42s to 65s, straw 20s to 268, There has been to-day a 
good supply, with a brisk trade, and the market is looking up. 

PortMan.—Old meadow hay 63s to 75s, useful ditro 60s to 68s, fine upland and rye 
grass ditto 70s to 75s, old clover ditto 82s to 95s, wheat straw 24s to 30s per load of 36 


COAL MARKET. 


Monpar, June 12.—Bate’s West Hartley 14s 6d—Carr’s Hartley !5s 3d—Chester 
Main 13s 94—Holywell Main 4s 6d—New Tanfield 12s 6d—Ord’s Redheugh 12s 9d— 
Wylam 13s 9d—West W: 138 94d—Eden Main 15¢—Derwentwater Hartley 14s 94— 
Howard's West ane eee 15s—Powell’s D n Steam 19s 6d. Wall’s End: 
Bell and Brown l4s— ligate 14s—Harton 14s—Riddell’s 14s— Washington 14s— 
Belmont 15s 34—Braddyll’s Hetton 15s 94—Bell 15s—Haswell 16s 94—Hetton 16s 3d— 
Lambton 15s 94—M 14s—Russell’s Hetton 15s 9d—Shotton !5s 3d—Stewart’s 
168 6d—Cassop staat ie 16s 64—Hudson’s Hartlepool 15s—Heugh Ha!] l4s— 
ae Age 14s 9d. Durham i4s—Tees 16s 34.—82 ships at market ; 66 sold, 

u > 

Wepwsspay, June 14.—Bate’s West Hartley 15s—Buddle’s West Hartley|] 5s—Carr’s 
Hartley 15s—Chester Main 13s 94—Davison’s West Hartley 15s—Dean’s Primrose 12s 
—East Adair’s Main 128 6¢d—! s Hartley !5s—Holywell Main 14s 6d—Ord’s 

12s 9d—South Peareth 12s—Walker’s Primrose 12s—West Wylam 13s 94— 
Eden Main core Hartley ay bay wet West Hartley conan tes 
—Hartley 15s—Powell’s Duffryn Steam 6d—Sidney’s Hartley 15s. a 3 
Bewicke and Co. 14s 3d—Gosforth |4s 3d—Hedley 14s 6d—Hilda 14s— Killingworth 13s 
9d—Walker 14s—Wharncliffe 14s it lie—' ’s Hetton 15s 6d—Bell 
15s—Haswell 16s 64 to 16s 94—Hetton 16s 3d—Keepier 158 94—Lambton 15s 9d—Mor- 
rison 14s—Stewart’s 168 3d—Caradoc 15s 34—Cassop 15s—Hunwick 12s 94d—Kelloe 
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14s 94—South Ha’ 1 15s—Cowndon Tees 14s 34d—Dennison 14s 6d4—Tees 16s 34— 


West Cornforth 14s—West Tees 13s 6d—West H ~ 
108 sold. 46 unsold. etton 143 6d.—151 ships at market ; 


ar oe et INDIGO. 

e market for this dye continues in the same state as not 

last few numbers. No transaction of any moment has tapmantiedan the 

present week, whilst a few small contracts have been made for supplying 

the requirements of immediate consumption. 
The declarations for the next sales progress’ but slowly ; they now 

amount to about 5,200 chests. The show having commenced this week , 

we find that the new indigo, out of the crop of 1847, is on the whole good, 

useful, and strong in colour. The principal marks from the new crop in 

this show are J & RW, J & AC, ANT, AB & Co., DES, and WS & Co. 


MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuvaspay Evenine, June 17, 194+. 
(From our own Correspondent.) 

This being a holiday week, as a matter of course business is at a stand still, 
and we fear such would have been the case, even had no such inter:uption 
occurred. 

The failure of Messrs Kelsalls and Co. has had a discouraging effect upon 
buyers for India, but we are glad to say that no ultimate loss is likely to be 
suffered by the creditors; the liabilities of the house are only about 40,000/. 

Owing toa disagreement of the partners, the house of Messrs F 2, 
Taylor, and Co., has been reported as having suspended payment. e are 
sorry that such a respectable house should have been obtrudeJ upon public 
attention in such a manner, as it must affvet their fature prospects in- 
juriously. The matter ought never to have come before the public. 

The news from America still continues to be of a favourable tenor. The 
last news from India is not so encouraging. 

The Liverpool cotton market is without change. 


RocnDaLg, June 12,—There has been very little change in the flannel 
market to-day, the demand having been much the same as for the two 
past weeks. The wool market has been extremely dull; the business done 
has been very limited, and prices may be quoted a shade lower. 

HaAvirax, June 10.—We have no change to report this week in any 
department of trade. Everything continues to manifest the same depres- 
sion, and there does not appear to be any prospect of a speedy improvemeat. 

HUDDERSFIELD, June 13.—We are sorry to report that there is no im- 
provement to-day. All parties regret the present disturbed aspect of the 
country, feeling assured that business would improve, and the operatives be 
benefited, could the excitement be calmed that now so generally prevails. 

Lexps, June 13.—There has been scarcely anything doing to-day at our 
cloth halls, which were thinly attended, owing to the holidays. Wool is 
falling in value, and many operations are suspended until something like 
stability in the prices is again established. 


LIVERPOOL MARKETS, 
Faipay Nionr. 

Tza.—The market continues quiet for all kinds of black tea, with the exception of 
fine Moning congous, which are saleable at further improved rates; several sales of 
good and fine byson, imperial, and gunpowders have been made at previous prices. 

Sv@eaR.—Owiug to the uncertainty as to duties, business has been nearly suspended, 
and the sales are confined to 150 hhds British plantation, 2,000 bags Bengal, and |,400 
bags Khaur; the latter at 30s to 30s 6d per cwt, being an old import. For similar 
reasons the demand for foreign has almost entirely ceased, and the sales of the week 
are confined to 30 hhds Porto Rico, at 393 to 43s, and asmall lot of Pernambuco in 
barrels. 

Corree.—The market is tolerably steady; the sales comprise 30 tierces Jamaica at 
34s per cwt for good ordinary, up to 117s for fine, 160 bags plantation Ceylon at 45s, 
and 1,300 bags new Laguayra, at 35s to 57s 6d for low to fine coloury middling. 

50 bags Para cocoa, sold at 3is 6d per cwt, and a small lot of pimento at 3d 
per lb. 

Rice.—250 tierces Carolina sold at 16s 9d to 18s per cwt; in East India the business 
is extensive, amounting to 11,000 bags, yellow cargo and Madras at 7s 6d to 7s 9d, and 
Bengal at 8s 3d to 11s per cwt for broken to fine white, 


CORN. 
(From our own Correspondent.) 

This morning wheat was in good request, and all descriptions sold at an advance 
of 1d to 2d per bushel. Oats and meal were dull, and Tuesday's rates were barely 
supported. Flour in demand, at fu'ly late prices. Indian corn in steady request, and 
quite as dear. 


WOOL. 
(From our own Correspondent.) 
The market has b2en very du!l this week, which is in a great measure owing to the 
near approach of public sales here and in London, which take place next week. 


METALS. 
(From our own Correspondent,‘ 

The business in manufactured iron has been to a fair extent this week, with little 
variation in prices. The market for Scotch pig iron has been dull throughout the 
week, and there have been but few transactions ; in these, sellers have met the demand 
freely, and, in consequence, buyers have had the advantage. The quotations are for 
all Nos. 42s to 42a 6d cash, f.0.b. at Glasgow. Other metals remain without change, 
and little doing. 


COTTON. 
(Prom our own Correspondent). 

The Cotton Market has been uniformly languid this week. The tride have pur- 
chased on a more limited scale than for some weeks, probably owing to many mills be- 
ing closed, asis usual during this week. We have reduced a few of our quotations jd 

r Ib, and it is very difficult to effect sales on the level of those which are unaltered. 

ongstapled descriptions are offered in some cases on lower terms and are nearly 
unsaleable. East Indi, must be considered rather lower, though we do not ebange 
our quotations. The sales are 4,000 bales. Speculation this week, 1,300 
American. Export, 2,310 American and 840 Pernam. . 

Whole import Taken for consumption ted stock 
from Jan. 1 to June 16, from Jan. 1 to June 16. une 16. 


1848 | 1847 1848 1847 
763,109 bags | 594,133 bags | 583,810 bags | 477,640 bags | 500,370 bags | 502,020 bags 


—_—_—X—X—s: 
FOREIGN MARKETS, 


AMSTERDAM, JuNE 13. 
Coffee—On the 9th inst about 90,000 Java, t in at the lage 
public sales, were taken by tenders from the company, wi, 
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ion of a few descriptions, at a reduction of 2c on the prices bought in ; 
there remained, however, demand at those rates, and about 6,000 bags have 
since found buyers. Sugar,(Raw)—Last week about 700 hhds Surinam 
were sold at 159f to 21f. (Refined)—Several lots have found buyers. Dyes 
&c.—Indigo met with a better demand, several lots of last'sale found buyers, 
with an advance of 6c to 20c on sale prices. Last Friday 72 lots out of 
the quantity bought in at Rotterdam and Amsterdam in the sales of the 
22nd‘and 25th May were taken for export at 20c above sale prices. This 
quantity consisted in 88 chests and 422 boxes. Dyewoods— Nothing passing 
in any of these articles. Madders—Prices remain firm ; and in general a 
somewhat better opinion is shown. Oils—All these articles remain calm; 
South Sea whale is offered at 29fin bond ; brown cod, the turn cheaper ; ancho- 
vies firm, with much business : the production of this year’s fishery appears less 
abundant than was expected. Seeds—Rape for direct delivery slack, at the 
rate of 9 hect.—Oil per last 357f. Linseed calm; in the latter part of the 
week lots were sold at a reduction of 5f, and remain for sale at that rate. 
Clover, red, remains in demand on speculative account ; some lots of good 
quality are offered at 16f to 20f 50 ko, but fair Cologne is difficult to be 
had under 22fto 24f. Mustard, several parcels fair brown of the last crop 
were sold at 15f to 15}f per hect., and higher prices are expected ; of old seed 
our market is overprovided ; holders are anxious to sell at 8fto 10f; the 
crop on the ground appears to euffer from vermin. Yellow of fair quality 
scarce, would fetch 11f to 114f, inferior heavy for sale at 8fto 9f. Canary 
with little business at 10f to 11f per hect. Corn—The trade in general was 
of little importance last week, owing to the continuing fair weather and the 
dull accounts from abroad. Some parcels of wheat were sold at reduced 
prices for home use. Barley remains at former rates. Oats calm. Buck- 
wheat— Little doing. 

PETERSBURG, Junz 3. 

Corn—Oats are less in demand, but for 64 pood, being an extra weight, a 
high price, b. ro. 12 (16s f. 0. b.), has been paid. Soft wheat, b. ro. 22 (29s 
8d f. 0. b.) Deals—Gromoff now demands b. ro. 134, being another } ro. rise. 
Flax—The quality is satisfactory: some staall things have been done at 
b. ro. 78 for 9 heads; b: ro. 52 to 55 for tow; and b. ro. 35s for Codilla. 
Hemp—50 tons clean contracted for at b. ro. 78 money, being a reduction of 
b.ro.2. There are few sellers, and still fewer buyers. Linseed—B. ro. 25} 
paid and offered for Morshansk on the spot. The want of water in the rivers 
in the interior, and consequent uncertainty about the arrival of the autamn 
supplies, make the holders firm. Tallow—A remnant on the spot has been 

en at 132: for Jane the nominal price is b. ro. 129, but business has been 
unusually limited in this article this week. The exchange on London has 
improved to 84} to 35. The Barke—Some are expected next week, but the 
general arrival ten days or a fortnight later. Cotton sells at 22 to 23 b. ro. 
cash, for Georgia and New Orleans, pretty freely. Lead—Purchases have 
commenced at b. ro. 22°85 for Blackett’s, on 8 months’ credit. Logwood— 
Nothing done yet. 

NEW YORK, May 31. 

Corron.—The delay of the mails from the south has scarcely left time to 
make up the regular tables; but the following will be found to be nearly a 
correct summary of the movements of cotton during the past week :— 

Received Exported to Reduction of stock 
Year. at ports. Great Britain. in the ports. 

1848... 31,000 a + 22,000 

1847 we 16,000 10,000 

1846 ° 42,060 + 49,000 
For the export of at Brit ely 1,000 bales 
this week. As it might be supposed from the advance reported in prices at 
Havre, that some cotton would be put in motion for that port, it may be as 
well to say that as no house will undertake to draw on Franee, there is no 
probability of any shipments being made thither for the present at least ; 
unless France sends the coin or London credits for the purchases. Opinions 
from thesouth differ as to the quantity of cotton which planters will hold 
over until next season, but are very unanimous upon three points of much 
more importance ; viz., that the quantity of old cotton remaining on planta- 
tion never was so large at this late period ; that the breadth of land planted in 
— is unusually great ; and that the growing crop never looked more pro- 

ng. 

Breap Sturrs.—For flour there has been a good home demand, and al- 
though the receipts have been large, yet prices have changed but little. Rye 
flour is dull. Corn mealin fair demand. Holders of wheat are less firm, and 
it is now offered at 120c to 125c for Ohio, and 135 for Gennessee. Indian corn 
brings 55c to 66c. Southern white and mixed 52c to 53c. Oats are dull at 
45c to 48¢ for northern. Rye is lower, with sales at 69c to70c. Barley is out 
of season, and held at 70c to 75c. 

Money MarKET.—The prices of the U.S. stocks continue high. Treasury 
notes bring 1024, and U.S. Six per Cents. of 67, 1043. Money seems within 
a day or two somewhat more in demand, but still there is no general pressure 
on the banks, mainly because of the general stagnation in business. Bills on 
London are sold at 1114 to 111%, extreme rates, however. On the continent 
very little is doing. Sterling exchange has been in good demand, with a mo- 
derate su; ply of bills. The following are the closing rates :—London, 111 to 
1114; Paris, 520; Amsterdam, 42; Hamburg, 36} to 364, nominal. 


The Gasette. 


Friday, June 9. 
PARTNERSHIPS DISSOLVED. 

Smith and Bertram, Sheffield, iron merchants—Pileher and Dray, Sittingbourne 
veterinary surgeons—Jones and Birchall, Manchester, hambechamienith ant Co., 
Edgeware road, drapers—F. S. Hopkins, F. Hopkins, and H. Lay, Bishopsgate street 
within, statjoners : as far’as regards F. S. Hopkins—Smith and Roberts, Bath, hatters— 
W.S. and J, Weightman, Mansfield, grocers—Joys and Wintringham, Great Grimsby, 
timber merchants—Gorsuch and Bailey, Liverpool, grocers—T. White, sen., and T. 
ban jun., Hartley Wintney, Hampshire, drapers—Shatwell and Taylor, Macclesfield, 

manufacturers—Pitt and Maybury, Wednesbury, and Kinver, Staffordshire, iroa- 
cane and J. Wilson, Westbromwich, steel manufacturers—Harpham and Son, 
. » Lincolnshire, sadd’ ; , Bateman, and Hardwicke, Ciement’s lane, 
ant. printere as far as regards F. N. Salisbury—J. Berriman, sen., and J. Berri- 
» jun., 8t Sampson and Purton, Wiltshire, butchers—Edmondson and “Turner, 
Pan we Painters —€. ©. and R.P. Green, Witham, chymists—Day, Croskey, and 
Ross, Cowes, ship agents—Braund and Rait, Peterborough court, Fleet street, 
Sberdsoe mibetarere— — Tavyior, aay and Oo, New Bond street—H. and J. Hall, 
DECLARATIONS OF DIVIDENDS 

E. F. Green, . 
on W. street, merchant—first and second div of 1s 6d on new proofs 
hall pe on June 7, and three subsequent Wednesdays, at Mr Turquand’s, Guild- 

o  iitby, Lynn, grocer@ret-div of 2s64, on’ Wednesday. June 7, and three subse- 

Bee at Mr Turguand’s, Guildhall chambers. : 
. street, Shoreditch, woollen warehouseman—frst div of 38 4d,on 


cn 
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Wednesday, June 7, and three subsequent Wednesdays, at Mr Turquand’s, Guildhal) 
am bers. 

“Ww. Barns, Milnrow, Lancashire, flannel manufacturer—first div of 7s 3d, on Tues- 

day June 13, and every subsequent Tuesday, at Mr Hobson's, Manchester.* 

J. H. and G. Southam, Ashton-under-Lyne, cotton spinners—second div of 8-16ths 
of a penny, on Tuesday, June 13, and every subsequent Tuesday, at Mr Hobson’s, 
Manchester. 

W. Townley, Blackburn, cotton spinner—third div of 9d, on Tuesday, June 13, and 
every subsequent Tuesday, at Mr Hobson’s, Manchester. 

O: P. Roberts, Llanddansant, Anglesey, grocer—first div of 2s 11d, on Wednesday, 
June 14, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

H. Williams, Birkenhead, wr tenet div of . 1d, on Wednesday, June 14, or any 
subsequent Wednesday, at Mr Morgan’s, Liverpool. 

M.S. Synnot, Liverpoo!, merchant—first div of 33.744, on Wednesday, June 14, or 
any subsequent Wednesday, at Mr Morgan's, Liverpool. 

H, W. Blackburn, Bradford, Yorkshire, stockbroker—first and final div of 3s 64 on 
the separate estate, on Tuesday, June 13, or any subsequent Tuesday, at Mr Hope's, 


Leeds. 
J. and H. Goddard, Market Harborough, bankers—third div of 1s 6d, on any Friday, 
at Mr Whitmore’s, Birmingham. 
J. Ineson, Batley, near Dewsbury—first and final div of 744, on Tuesday, June 13, 
or any subsequent Tuesdzy, at Mr Hope's, Leeds. 
BANKRUPTCY ANNULLED. 
Stephen Davis and Adolphus Troeger, York, furriers. 
SCOTCH SEQUESTRATIONS, 
A. Oliver, Bongate, near Jedburgh. 
J. Melrose, Edinburgh, tailor. 


Tuesday, June 13. 
PARTNERSHIPS DISSOLVED. 

H. and C. Hall, Church street, Kensington, toy dealers—Burnley and Co., Leeds, 
machine makers ; as far as regards W. Oldham—Haire and Heath surgeons—Elsey 
and Charlesworth, Nottingham, p!umbers—Cooke and Unsworth, Manchester and Love 
Clough, calico printers—Binns, Dean, and Co,, Dukinfield, Cheshire, cotton spinners— 
Smith, Goodhall, and Reeves, Lawrence Pountney place, merchants ; as faras regards 
R, C. Smith—Phillips and Myers, Birmiugham, steel pen manufacturers—W., and §, 
Heighway, Manchester, Manchester warehousemen—Harrald and Kilby, Coventry, | 
grocers—Bass and Sanders, Worcester and Bristol, carriers—Mouncey and Steadman, 
Manchester, packing-case makers-- Schmehl and Co., Manchester, turriers—Phillips 
and Cooper, Exeter, druggists—Coates and Co., Stoke-upon-Trent, earthenware manu- 
facturers —Chepstow Wine and Spirit Company—Tyne Marine Insurance Company— 
South Lancashire Bank, Manchester—!irown and Co., salmon: fishers. 


DECLARATIONS OF DIVIDENDS. | 
J. Elliott, Chichester, builder—div of 2s 6d, on account of first div of 7s 33d, on any |’ 
Wednesday, at Mr Whitmore’s, Basinghall street. j 
H. F. Hoole, High street, Southwark, grocer—first div of 3d on any Wednesday, at || 
Mr Whitmore’s, Basinghal! street. \ 
A. T. Edwards, Idol lane, Great Tower street, bricklayer—first div of 1s 23d,.on any |} 
Wednesday, at Mr Whitmore’s, Basinghall street. 
H. King, North end, Fulham, victualler—first div of 3d, on any Wednesday, at Mr |, 
Whitmore’s, Basinghall street. I 
T. C. Smith and R. Hayes, Henrietta street, Covent garden, hotel keepers—second | 
div of 73d, on any Wednesday, at Mr Whitmore’s, Basinghall street. 

J. W. Falshaw, Faringdon, grocer—first civ of 1s, on Saturday, June !0, and three 
subsequent Saturdays, at Mr Groom’s, Abchurch lane. 1 
C. Martin, Darlington, plumber—first div of 5s, on new proofs, on Saturday, June 

17, or any subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 
J. Waddell, Liverpool, wine merchant—first div of 1s 6d, on Thursday, June 22, or 
any subsequent Thursday, at Mr Cazenove’s, Liverpool. 
R. Ballantyne, Liverpool, merchant—final div of 10$d, on Thursday, June 22, or any 
subsequent Thursday, at Mr Cazenove’s, Liverpool. f 
T. Gales, Ford Dockyard, Durham, ship builder—first div of 2s, on Saturday, June 
17, or any subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne. 

T. Reader, Foreshill, Warwickshire, miller- -first div of 2s 6d, on any Thursday, at 
Mr Christie’s, Birmingham. 

R. Blackford, Swindon, butcher—first div of 7s, on Wednesday, June 14, or any sub- 
sequent Wednesday, at Mr Acraman’s, Bristol. 

T. Sampson, Nailsworth, Gloucestershire, grocer—first div of 64d, on Wednesday, 
June 14, or any subsequent Wednesday, at Mr Acraman’s, Bristol, 


BANKRUPTCY ANNULLED, 
John Andrew Inglis, Darlington, draper. 
BANKRUPTS. 
James Prue, New Windsor, grocer. 
John Hosking, sen., Canterbury place, Union road, Newington, grocer. 
William Raleigh Baxter, West Bourne, Sussex, surgeon. 
Charles Ward, New Bond street, cook. 
James Robertson, Somerset place, Kennington common, baker. 
Leonard Slater Butler, Ludgate hill, and City road basin, stationer. 
Gervase Stanley, Blackfriars road, ironmonger. 
Abraham Prime, Cambridge, and Boston, Lincolnshire, coach proprietor. 
Charles John Edwards, Great Sutton street, Clerkenwell, currier. 
Alfred Binyon, Tavistock street, Covent garden, musical instrument maker. 
John Shepard Mayfield, Ware, builder. 
Thomas Powell, Aston, near Birmingham, miller. 
William Webb Dunn, Bath, William Keene, Bath, Henry Brooks Marriott, Llanga- 
noyd, and Samuel Brewer Wearing, Bristol, brewers. 
Alfred Leadbeater, Sheffield, grocer. 
George Golding, Liverpool, builder. 
Jonathan Peniston, Liverpool, drysalter. 
Samuel Jones, Manchester, timber merchant. 
James Williamson, Glasson, Lancashire, innkeeper. 
Thomas Carter, Preston, corn, merchant, 
SCOTCH SEQUESTRATIONS. 
J. Robertson, Stockbridge, Edinburgh, spirit dealer. 


Gazette of Last Night. 


BANKRUPTS. 
Joseph Colin Fletcher, coal merchant, Greenwich. 
Alfred William Hare, brush manufacturer, Bartlett’s buildings, City. 
William Essenhigh Hammond, seed crusher, Uxbridge. 
Henry Gibbs, grocer, Oxford. 
George Geering, grocer, Arundel. 


Thomas Phillips and John Ball Phillips, earthenware manufacturers, Burslem, 
Staffordshire. ‘ 


James Jones, victualler, Penkridge, Staffordshire. 
Ww illiam Brook, manufacturing chemist, Birmingham. 
_ os oe Birmingham. 
les James Hen , vietualler, Birmingham. 
John Perry, naieemaions Exeter, 
Thomas Cairns, draper, Redruth, Cornwall. 
Samuel Cooke, timber merchant, Manchester. 
Richard Penwarden, saddler, Launceston, Cornwall. 
William Cole, consulting engineer, Apperley bridge, Calverley, Yorkshire. 


sii ceeniniesihenieiniementesienmrerenerane meetin. 
TEA FOR THE Navy.—Messrs Carlisle, Capel, and Co., having purchased for 
the service of the naval department 51,0001b weight of tea, the = Commis- 
tioners of her Meets Tovey have issued direotions to the propes suthortues 
revenue tea to be duty from 
gm neg ah nen Store xd fe 
ESUITS IN ENGLAND.—A numerous party of Jesuits, who have recently been 
compelied to leave Italy, will shortly occupy U; near 
which is now being prepared for their reception. This eplendid mansion is the 
property of Lord Clifford, who is a zealous Roman Catholic. ' 
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oe asWen a s 4@ | Seeds sa@eae ded 
Weekly Price Current. a ‘dry 0 33 0 6.| Caraway,foreign, pewt 30 0 35 0 gues, 201025 Ib ......27 0 9 9 
~ “ Do.& R Grande, salted 0 24 0 34 English .......00 36 0 38 9 | Lumps.4t to43)b.........27 6 0 6 
hey Sitietetenen SORE Prasenonenee 0 34 0 3 Canary ........+. per qr 70 0 74 0 Crushed ........ccorscseeee 26 0 27 6 
every Friday afternoon, Fysaltedswwwe 0 2 0 3%! Clover.red er cwt NO. 2 vesonee oo 25 
by an eminent house in each aepartment. sii SN eeseneieens ° 3 0 . wiitte «.. - ee = ; = ; Dutch superior ... . 25 ° ; ; 
POLY sevaseses see nne nee ove 0 Coriander .......0s0e0000 16 0 20 0 NO. wee -24 0 0 6 
ee Fripay Evenine. Lima & Valparaiso,dry 0 4 0 5 Linseed, foreign... perqr 42 0 50 0 | WOU -n.ccosen 23 © 34 © 
| e per cent to duties, except spirits, Cape, salted s.cseccccome 0 18 0 8 English ... 00 00 Belgian crushed, No.1 25 0 0 0 | 
in ome How Gouth Wales son sceee 0 14 0 2.| Mustard ,brown...p bush 10 0 12 0 | pein No.2 22 0 0 0 | 
4 soe nee ane ene cns one st tes ess ses eessereseseees 24 0 
irst sort Pot, U.S.pewt 33¢ Gd 340d | East India......cccce 0 34 0 98) Raper, 9 0 Il 0!  Bsstards... aeie| 
Montreal ----e-s.000 38 6 34 0 | Kips, Russia,dry-enc 0 8 0 8% | gi nrener matof 10 qre £32 0£36 0 | posardser i ¢ ise | 
Firat cort Pome 1,U.8... 44 6 45 0 S America Heres, p hide 660 8 6 bee Oe de ib 6 : Tallow 
ontrea! sess tsaseee 446 45 0 German .. do 8 0 9 6 ee ee 6 Il 0 | Duty BP. 1d, For.ls Gap ewt 
oa duty B.P. 1d p lb. For 2d. Ind dus free” ODALCD seecsesererreesese 8 6 15 O N. Amer. melted, ewi 40 0 44 | 
rinidad ...... percwt 36 0 45 0 o y Cossimbuzar .....0.0.0008 8 6 13 6 P ® 
Grenada ....-......... 36 0 42 0 Bengal weeweeneesen POP Bil 3 5 10 Comereolly w-rnvenme 100 13 0! NG Wel 8 ee 
Para, Bahia,&Guayaquil 34 0 36 0 | $ytde To LG] China, Tesatlee a. 10 © 15 0 | qrqe—stockhoim,p bil. 20 0 20 ¢ | 
Coffee duty B.P,4d p ib, For. 6d ae ; : § | Raws, Bergam & Milan. 16 0 18 0 | eg duty 261d ? o | 
goo pete ane ord, ied, O84 8 accenehaleiis do ws 2 : LS : | Bohea Canton,perlb,d 0 2 0 3 
Tes CUS MNRNEE ak tn 6 1g SRE cece 10°38 White Nove 7 16 9 19 9 | COMgOU, Ord and com. 0 7 0 7 | 
ow to good middling 46 0 70 0 | Meather, per th Naples Royals, Ist qu 13 0 16 0 on tl may tn ea 
8 Cro Hides .. 30t040% 0 7R1 4 Souchong, ord to fine. 0 8 2 9 
Y. ° Do 2nddo 12 0 13 0 
fine middling and fine 75 0110 0 30 65 «O1l A 88 Biterne nado 14.0 16 0 | POUGRGRG jecccevesrsccesee~ © 4 © 8 
See English Butts’ ie 24 010 1 4 Tyrek iL 915. 0 | CBREE tiseere aren 06 14 | 
rem peer y ene 20 0 30 0 de 23 36 «10419 Sint ee ae ee Pekoe, Flowery.. 2s 8s i 
goed and Anoerd.... 20 @ 40 0 Vile de 8 0 1?!) oo Orange ..... 06 1 6 | 
ow middling to fine.. 40 0 56 0 d 8 0 3 Twankay, ord to fine... 0 3310 | 
Gatien. evbennees ? ° 28 36 9 1 3 | — Piedmont, 20-22 .....20 0 21 0 
piahtetion kind nw - 2 bo : CalfSkins .... 20 385 O1031 7 | Do "94-26 ane 17 0 19 oO} a SKID serve a+ eves ; ; ; 
stew eee do oil 60 6 32 } om & JSON, COTAMNOND ses ces eee 
Mocha, fine ...-...... 52 0 72 0 a } Lombardy, 20-22.....19 0 20 0 iddli 
oe ° coce 80 100 2 0(:1 ~*7 *| D 28-30 ..... 15 0 16 _ middling to fine ie oe 
ord andangarbiod.2., 20 0 a2 0 | DressineHides...s.s0vee 0 7H1 9 | French, 24-26 wanes 18 0 20 | — 010) 2 4 
toes Shaved dO ...se-s00e 0 8 1 1 ; 98-3 MET LAL v+s o> ee server ons 
Prmmlt@ eves ssosseeee 31 023-0 | Horse Hides, English .. 0.10 1 3 | ae ery eb 14 61S 0 [qGUMPORGEE mneeee 1 1 9 6 
3 IB a eeeeereeeeces os 6 0 do Spanish, per hide 8 014 0 Brutias—Short reel .. 9 3 12 6 | Timber Let.us 
oeamie ee reeerereeces a 56 35 (0 Kips, Petersburgh, per }h 1 0 1 3 | Leng do 0... ote OxO Leake, Afr. duty5s pid 8 0 12 12 
EO” Wee ceccbeccee : 32 0 do East India ........ 0 9 1 43) Perstaws 8690) Oak, Que. dutyispload 4 5 5 10 
Brazil, ord to good ord.. 24 0 28 9 M tal —COPPER aa ee ee | Fir duty B. P. 58 p load, For. 15s 
fine ord and coloury.. 29 0 31 0 erals Spices—Pinento, duty bs Riga ........perload 4126 4 15 
st D Sheathing, bolts, &c.th0 10 0 0 bb 3 BA owen -o. POF 10a 64 
OMINGO ..-.6000. 26 0 30 0 Bosom cccrevsscsseeneee O11 0 0 | 22th cul. perlb bond 0 3 0 3} Dantzic and Memel... 310 0 0 
— oe ord .. = : - ; OME tanscicsnrsesi coesinen 0°'9§..0°@ | omen -_ ae =. , , SWedish ass 3 5 0 0 
ne or NO cccces 8 Tough cake,...p ton £88 10 0 0 ack——M@labar, hall- ine, Quebec, red......0. 310 4 5 
Costa Rica <s.ss0....., 27 0-44 «0 — -p ton 7 10 6 0 | eens aan bdu. 0 23 0 34 yellow. 2 &: Bee URE 
@ GUAYE ...ccccccese 06 0 54 0 IRON > br ight sseesenere 0 25 0 25 Miramichi & StJohn's 3 0 310 i fae 
» per ton ££: s | s 4 ¢ Hee 
Cotton duty free B Britisl . 00 UMA sesersereererreere O 2 O 24) Wainscot Logs,18ft..each 410 5 10 ; 
Surat. erlb 0 22 0 3 ars, &C. British ww. 7 0 | White, ord. ‘to fine 0 4 O Te Lath d duty B. Bs 
Be were 0 a 6 i Nail TOdS sree 5 0 0 0 GINGER dut B.P.5s " t, For.10s “eed ee eS ti ce 
Bengal. 4 penne 04) “eee ee . 2 oe os SoS ae 
adras 0 2 0 4) i nntnatedennnanets 0 0 a ee oe | Deals duly B.P. 2s p id, For. 11 0s 
Pernam 05 0 6 Pig, Noi, Wales... 4 0 5 0 | _—— eve eve 75 0 Gefle, 14ft 3in we ~ 9 @ 0 @ ita? ; 
> nga to Bare 80, wwe 6 0 9 0)  Rarbadee cre, 30 0 86 0| Quebrereiow sing” °° % @ | ae 
iba T 00 00 Pig, No.1, Clyde 22 00! Cas. Linea duly B.P. 1d p tb, For 3d first ally pine 0 4 
St Domingo .....+.... 0 0 0 Swedish, in bond... 11.15 12 0 | “Grate good, pewt...bd 58 0 68 0 second 40 mn, 13.20 18 “a 
Raped’ cs, 0" 880 7 LEAD, pton—Eng, pig 17 9 9 0 | fine, sorted. 70 0 72 0 wutwesuse.. in ie  ¢ = 
jes eee es: 0 ot 0 Sheet -..seeeeeeee 1715 0 6 | Cin AMON duty B. P. 3d p lb For. 6d Dantsic deck... = ° 8 1 5 
CoSecees, cece red lead .......605 19 0 0-0 | Cortes be] . “bd 3 0 40! Stav <onaaieiae ts} , 
Drags & Dyes duty {ree GEEEED vesececeee 8 6 61) “Eee i aves duty ions oe 
CocuiwEaL patent shot....... “9 0 0 0) ain ; - o0 200 000 : 4 : ; altic...... per 1200... 90 0100 0 1 ; 
Black ws. perib 310 6 6 Spanish pig, in bond 16 ¢ 1615 | gpjve an’ ordinary. , Tobacco duly is per io ee 
pSllver cesemimeseees 8 5 4 9 | STEEL, Swedish, inkgsl3 10 14 0 | ““XittoynadBencoclen 1 2 2 0 | Saaiionenee 4.0% 
c Dy nfaggots ....15 0 0 | ; “ ; Z wat : , a ten 1 “| 
DT ....ss-005 perlb 1 & 110 SPELTER, for. per ton 1310 0 0 | seat ae ee oe aml  Seennnen » ona a 
og Other marks bass Mods 8 6 TIN duty B.P. 33 p cwt, For.6s | | Meemees Gate ett L. os ls 
sponse English blocks,pton 75 0 0 0 | “ ungarbied, per lbw... 2 0 3 8 | fine Irishandspinners 0 42 0 53 tad ; 
FANZS eosseseepPpcwlh4l 0 47 0 BATE «0 s0v000 cose 7690 68 CO shrivelled and ord 09 1 38} middling do 04 O 4 ; 
Other sorts.......... 32 0 39 0 Ree the Me 6.0.01, ee . aes a hed ee 
TuRMeRic Strate §— d0s0..00.. 75 0 76 0 | Spixite— Kum duty B.P,8e7d pgall, | ee nee crtonenere 3 1 4 J 
Bengal..... perewtll 6 15 0 | TIN PLATES. per box For. 5s 4d | oes. oe i 
China —..-..sseeeee 15 0 18 0 Charcoal, 1C ...... 298 6d 302 Od| Jamaica, 10 t0 20, OP, Bove omer ae he ait 
Java and Malabar.... 12 0 16 ¢ Coke, 10........ 24 6 2 0 | per iene ale 3.3 86) actencieiens at duiaend 6 2840 * 
vues conan Molasses duty B.P. bs 3d, For.7s 10d ! zs > ee ll P : : : | Negrohead exe. eae 02 09 : - 
etch,Pegue,gd,pewt 18 0 19 0 West India, d p,perewt 13 0 20 0/ 4 ne vei oF P 110 2 3 ti yan For. Spirits 58 ; : 
Gambier ...... cosere 8 0 8 6 Refiners’, forhome use, fr17 0 22 0 | ete to 4°53 a Turpentine ’ — ; sf rc 
woods duty free Do export (on board) bd13 0 0 0) 7 SU TOM wri . 8 Rough ....perewtdp 6 9 7 9 ae 
oowoop Ze £9 Oils—Fish £e £8 seeward I,,5 to50. eee 5 60 «8 | English Spirits, without } 
8 Bengal, proof, witheer. 1 6 0 0 | k ‘ 3 a 
Jamaica........perton 40 426 Seal,pale, p252galdp 2410 25 0 | B e a t ‘Ibe - ee enna cove te S & | ; 
Honduras secccccsoseeee 5 0 5 10 Brown and yellow...... 22 0 2310 cane ae, nase. - 510 6 0} Foreign do., with caske 340 34 6 || 
Campeachysrwerereee 610 7 0 SPM vevrsessessorserevee 79 0 60 0 ee 20. 6 16 6 OO | teat nein ‘ 
Fostic Head matter .....+0.0 80 0 81 0 | meen _ 6062) Fleeces, So. Down hogs 910 10 © | ‘i 
Jamaica. eee ton § 0 6 0 COD sevsseeseseresveeererees 24.120 25 0 — eee Half-bred hogs ........ 910 1010 || ae 
CODA cerccccececeseevneee 710 8 0 SourhSea w0rcccce 2210 24 5 | a os. ae Kent fleeces -.... 810 9 0 || aes 
Nreanacua Woop. Olive, Galipoli...per tun 45 0 45 10 vi 1844... 5 10 3 §.Downewes&wethers 810 9 0 ix i 
Lima ... .perton 1310 15 0 Spanish and Sicily ..... 41 0 43 0 intage of 1844. ‘ 5 0 Leicester do .... 7 0 810 || 
Other large solid w... 10 0 13 0 Palm verssssseeeeeper tor 3010 31 0 = tee 2 ofr 2 Sorts—Clothing,pickiock 14 0 15 0 || if 
Small and rough ..... 9 0 10 0 Cocoa Nut svserccrceseerace 42 0 45 0 Gemeva o.-e+eseerereee - ' 323 Prime and 7 klock 12 0 1210 |} 4 
Saran Woop Seed, Rape, pale . 35 10 86 10 Extra fine. — ——. * Chigke8 aeomesececes AB @ BRA: A] ee 
Bimas ......... perton 1310 16 0 Linseed .... 2240 22 15 | Sugar duty B. '?. ne or !6s4d p cwt, Super eee ove 10 0 10 5 |] . ; 
Siam and Malabar ... 11 0 14 0 ton par 40. 0d 408 64 For 20s or 238 4d , Combing— Wether mat. 133 0 13 5 | 4 
Brazit Woop St Petersbg Morshavk 0 0 0 0 W LBP br dp, re 34 6 36 0 Picklock ... oo SS 0 33 U8 i | ; : : 
Unbranded... perton 18 0 50 0 Do _ cake,p 1000,3Mea 8/17 6 94 Os middiing ... soe 37 0 40 0 COMMON sseeseeereeeeee 1O O TL 6 || yy ey 
Fruit— Almonds do eset « oun ton 6 0 9 10 good und fiDC.wwe ALO 46 0 Hoy wieteisits sss 140 410 |} ‘aes. 
Jordan, duty 25spewt,i s 2 5 Rape, dO svscceeeer © 410 5 5 | Mauritius, brown «+++ a Pickiock maching 12 0 13 0 || | 
NOW ..sesceeersee 715 1010 | Provisions }  FOHOW sevens « 37 0 38 0 Super GO sevens 1010 11 O |} eee. 
O1d sseesesrereeverere 0 0 0 0 All articles dul paid. | _ good and fine yellow... 89 0 45 0 | ForE1GN—duty free Pi 
Barbary sweet.inbond2 1 2 3 Butter—Waterfoi J ...... 843 0 90s 0 | Bengal. br.. cccscccese 29 0 34 0 Spanish, per |b 3 
DT wens § 16, 4 1 Cork, NeW sccccccsssereee 88 0 90 9 | _ Yestow and White serves 6 44 0 Leonesa, R's, F’s,&81 8 2 0 ’ Pi 
Currants, duty \5s per cwt Limerick .cscoorsssssereeee 88 0 90 0 | Madras, brown. 0 3! 6 Segovia... 1s 18 408 
Zante & Cephal, new 117 1 19 Freisland, fresh ........ 84 0 86 0 yellow and White ses. : B 0 46 0 Soria . es. ¢ 4 4 
Patras, new we 118 2 2 Kiel and Holstein, fine 84 0 88 0 | Java, brown anc yellow 36 0 39 0 Caceres yor 4 
Figs duty 15s per cwt . Leer.. aes .80 0 00 grey aud white ... +000 40 0 44 0 Seville.. oe LO 18 | { 
| nn tai 00 00 American & Canadian 0 0 0 0 Manilla, browNn...s.+0. 32 0 38 0 German Fleeces ..... 18 lw || 
Spanish .. 0000 Bacon,singed—Waterfd. 68 0 7% 0 yellow and white ... 38 6 - 0 Benen Ist and 2d Elect 2 10 319 A 
Plums duty 208. perewt Tdmmartiond occ ccocesesoccoces 66...0 72 -0 Rio, brown and — Sos Ss and PEMA crm 3 6 3 OC il Aig 
French... perewtdp 0 0 0 0 Hams— Westphalia ..... -70 0 76 0 WHILE severe eee . } ; = : Silesian pent mune 49 : i aha | 
Imperial cartoon,new 0 0 0 0 Lard—Waterfordand Li- | Pernam, brown an. yel a cam a wre eas Meee 
Prunes, duty 7snewdp 1 9 1 10 merick bladder ...... 84 0 86 0 WHILE oo. sereee =. ae.e a SS 
Raisins duty 15s per cwt Cork and Belfastdo... 70 0 74 0 Bahia, brown ‘ard yellow ’ ; - : Austrian, | Prima». 1 10 : ; iF 
Denia, new,pewtdp 1 8 | 9 Firkin and keg irish... 50 0 60 0 WHILE «0.00000 366 43 : Bohemian, } *°cun¢® - 14 1 | ERS 
Valentia, new wwe 116 2 8 American & Canadian 40 0 60 0 | Havana, brown & yel.. Se aes jen 3) ba age: 
0 Seems © °C ' 8 © Cask do GO wove 38 0 40 0 white ...... S : - ; Hengaries canis hestdhin a4 4 i ey 
Smyrna, black. new.a 00 00 Pork—Amer.&Can. eo 860 0 85 0 Porto Rico, mid dling ” ; ree anosen 4 i} ae 
FEA CHES. vevveeeee 0 0 0 0 Inferior sesvccccreeeee 0 @ 0 0 | goodand finewwuiee 41 0 46 0 a oc orr a ee. 
Sultana, MEWisenee 214 2 18 Beof—Amer.& Can. pte 90 0100 0 | REFIN’D duty Br. 18s 8d or 21s, Australian and V D L 1 i 
Muscate! new sewn 119 4 0 Inferior ....cccccccrereree 70 0 85 0 Por. 263 &d or 30s ist Combing arate. : " 2 ‘ {| . 
Flax 4 free £sa £ 8 Chesse—Edam ......... 34.0 50 0 Bounty in B. ship, per cwt, refined single = = ss 011 ; 4 fi 
iga, PT R....perton 834 0 40 4 Gouda .... sossseoee 32-0 «50 0 | 178, double 208, bastards :4s 7 ‘oe 
St Petersburgh, !2head 34 0 0 0 Canter .... ili = o 00 Do loaves, 8 to 10 Ib free 55a Od 68s Od in grease.. acctn: 2. Ge 8 &.. : ‘i 
9head 9 0 0 0 American .... 0 © 0 | Equal tostand,!2to 141b56 0 57 0 wenn vane os : : : : bn 
Friesland ...-.600.... 35 0 45 0 Rice duty B. P. 6dp ewt, Por. Is Titlers, equal to stand 55 0 55 6 | and, Ist Com ping 4 
Hemp @uly / 13 0 | Ordinary lumps,45 1b... 54 0 55 0 % @ manne Ort 9 
mp duly free Bengal, white, percwt... 9 0 rdinary Ps, - ad i 010 14 a 
St'Petersb,clean. pton 29 0 0 0 Madras ccccseccssvesecersee 6 6 9 O | Wet IUMPpS cseeeesseneree SI 0 52 6 : Soe 
15 0 | Pieces «.. c+ eee0 40 0 46 0 Lamb . mune st 913 6 
oe nat 20 19 ° 9 ane 6d p ner on en: | Bastards ....0+crecereeseesere 29 0 3S O Cape covvroe O 3 1 10g j) et 
a. 6 8 858 ee © 23 0 Treacle .... 16 6 21 6 @ ime duty 546d per ‘gal Bat & 4 
Manilla, free seeseeeeese 34 0 36 0 FIOUE os. ssvess 0 16 0 | Indd, Turkey ivs, 1 to Ib 20'S BO) Fete SO ee 3 0 “s : | ian 
Bast In tian Sunn....... 19 0 24 0 Sai tre Bengal pcwt 25 6 28 0 6 Td 10M VES ccccesccsccersseee 29 6 30 0 | MAEOE ccc cos cxsenccce cscs 0 j\ ‘4 
Nernctememenn S80 88 © wesweseseree 25 0 27 0] 101d do .. 29 0 20 0 | Shem zmn-nnwenendams 19:0 76 ¢ 4 
) a 130 17 6 Nismare OF Bova 2... 12 6 13 0 | TAT dO secvecssrsereeee 29 6 0 0 | MAMI sereeesvene pipe 18 9 65 6 yy 
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THE ECONOMIST. [June 17, 


. STATEMENT PRICES CURRENT OF CORN, &e. 
Of comparative Imports, Exports,and Home Consumption of the following articles BRITION AND IRI0R. Per quarter. 
from Jan. 3 to June 10, 1847-8, showing the stock on hand on June 10 in each ; 
_—- FOR TEE FORE OF LONDOS. Wheat ...Essex, Kent, and Suffolk, red, 1847 sssssssse 4 O1d seessonee 
Os those articles duty free, the deliveries for exportation areincluded under the Do do White dO cccrecccoree 45 tt Sschebaie 
ome Consumption. Norfolk a = GO. ciccceccoste = eveccecce 
East and West Indian Produce, &c. OMrenoesncnunon 980 300 Mow sonore panies 
SUGAR. _ 27 28 Distilling a” 
eo Stock. nee . 56 eship .. 
Imported Duty paid o- a ae 
British Plantation. 1847 1848 1847 1848 1847 1848 Old 42 DO scccsceceee 
tons tons tons tons tons tons 38 Maphe ssseee 
WestImdia ccccccscccccesssceseeeee] 28,784 | 26,890 | 19,906 | 29,803 | 14,035 | 17,525 Ww - 40 Boilers ...... 
Blast India .....0ceeccescesesevesves+e| 25,679 | 20,520 | 21,180 | 18,703 | 13.894 | 15,286 Oats ...... 2¢ Short small 


Pega oy 


a 


eee en ee a ew 


. 


— 


auri que canpevascase cesceneseges 20,207 | 20,701 | 16,092 | 12,776 | 11,549 Scotch, ANZUS.ccccccccsresverssesccerssseceessseonscss 
pe ; sound ro 13,688 | 10,628]. os Irish, Cork, Waterford, and Youghall, black 
oe ene oes eeeeeeresees _—_ Do, Galway 183 ine —- on feed 
| 67,617 | 75,475 | 75,226 | 40,705 | 44,360 Do, Limerick, Sligo, an RE csssssienden 
ae = cameo Do, Newry, Dundalk, on aeons = eccvceces 
Foreign Sugar. Exported Flour......Irish, per sack 35s 36s, Norfolk, 8C...+++ +0000 ‘OWN cesses 
Cheribon, Siam, & illa ...j| 9,708 918 896 | 7,646 6,543 Tares....0.Old feeding. .rccocssscccserescceesrorcenses ses see serene Winter ... 
TEBURGD ceccscccsccncce cenecvecccessee| 610,969 5,632 | 3,390] 7,306 { 7,706 ponnsen. 


Porto Rico eve cee 00 coe cee 4,288 1.211 | 486 3,026 1,706 eee , hi h mixed and white COR OOREEE TEE OEE EEE FOC SOR S EROS FES 
Sl ccieehenememnesesieed ae 3,470 Gn Ge lain | ee eS. 


| Pomeranian, Mecklenburg, marks, red 
30,638 | 15,841! 11,231 | 9,752 | 22,251 | 19,067_ Sieben, Sia’ macteanttncteenees 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive | ome en and F niet é 
of the duties :— s 4d ! ’ 
From the British Possessions in America ....+.++.00008 24 33 per cwt, RUSSIAN, NAL .esseerse reser eeees 
- M&uritius scoccrreeee 22 38 — Canadian, red...--sserrssseereees 
-_ East Indies ......... 30 6 —_ one. Tuscan, GO coves Fine 
siblanbienmth 0 _ PHAM cooccceveccoese coscce ee re 
—, Pe Bia monk . a — — SS — & —--- ---~— Maize ... Yellow ...ssccccssccsssevessseees 34 White...... 
MOLASSES. imported Duty paid Stock Barley ...Grinding sso.s..s-seessesseee 28 Malting ... 
West Indian....o+sessorsssseressserers 4,678 | 939 3,118 | 2,738 | 4,191 | | 3,572 Beans ... TicKS...s0000essessscssseeseese ° oe 35 Small ...... 
s — a ye z Peas esovee White SOR eeereeeeeeeereeseeeeere 43 Maple eeecee 
Oats ......Dutch brew and thick ....+. 


SRSSSSRSESSSLSERSS=SE” 


ee 


Home Consump. Stock 


] ; ws 

1847 7 | 1848 J 1847 1848 1847 | 1848 
s® se oe gal ca gal gal seeees 2 22s, Perr 
weet Tat 655,200 856,935 254,565, 361, 512,820 509,805) €60,805't,394,285 | 1 teS++---Large Gore dis 42s, old 28s ome , 

t In 26. 035 50 115,965) 79,920! 58,365] 179,910; 359,379 . 
690) : "3R0) 7 ven) , . , Linseed .........Per qr crushing, Baltic 41s 42s, Odessa 423433 Sowing .. 
PU nn ONES TER See) ste edie | peel "Per last do foreign 28/ 291, English .. 30/322 Fine new 
‘ i 

991,800 1,138,625) 424,895) $21,280! 596,475, 569,610 1,190,855 1,853,505 | Gemwoed wen Der dr HBR orn 37 38 Trefoll @et 
Ee a! COCOA.—Cwts. Mustardseed ...Per bushel, DrOWN sss.s.+see0ee 8 10 White... 
Br. Plant...| 7,867 | ,7,518 54 130} 11,236) 8,620 4,458 6,541 | Cloverseed......Per cwt English white new . 83 36 —-_— Red sa.eceeee 
2,682 | 2,557] 2,176 692 3,933 | 6,106 — — FOreign d0see..seeeeere 3¢ 45 Do 


nue said 


pe 


= a a anit 


F ecsees| 5, 4,536 

— — ig ano — — SP ascnsiamenccetnsie i. 14 ery ce 
2,68 13412) 9, y inseed cake, foreign...Perton 8/ Osto 10/2 0s, English per 8 8 
ale eel en eek Se _ Ce _ 5i Osto 52 5s, Do perton «. 52 Osto5/ 5s 
COFFEE.—Cvts, 

Br. Plant....; 9,638 | 14,180 ) 11,266 ) 10,128) 14,544, 23,834 — —— —— ——aae 
Ceylon ......| 52,362 | 65,183 91,123 | 95,798 } 81,500 | 116,022 


Total BP.| 62,000 | 79,363 102,389 | 105,926 | 96,044 735,650 The Ratlwry Monitor. 


Mocha ....| 4,077 6,094 12,679 
Foreign EI.| 3,890 5,286 61,259 CALLS oe ere erie 
Malaber aoe 162 568 een of 
. 112 7,347 shares 
Hav.&PRic| 1,833 1,506 4,869 Sun “2, 
eee ert 13,507 62,113 Ambergate, Nottingham, Boston, &c. .. 19 «6. 95,000 47,500 
neal ieee Birkenhead, Lancashire, and Cheshire 
Total For...) 26,688 | 36,899 26,667 | 19,790 | 128,835 | 128,800 Relien Petia: Gilthenn cal Wak “ae — 
Grand tot.| 88,688 | 116,253 785 | 129,056 | 125,716 # 934,879 | 268,656 | po {phair Junction, B. Preference... 12.000 12-000 
RICE, Direct London and Portsmouth ..ssesseese 30,600 45,000 
—_ Tons Tons Tons Tons Tons Tons Tons Tons Dublin and Belfast Junction ....ccsceserees 18,671 46,677 
ritish EI...{ 14,522 8,149 755 462 | 12,087) 6,749 6,420} 14,920 East and West Yorkshire Junction.......+. 8,000 20,000 
Foreign EI 5 515 2,006 18 115 289 | 684 326; 2,022 | Glasgow, Kilmarnock, and Ardrossan ... 30,000 75,°00 
| ine | Great North of England, 402 .ccccoccsccccce 7,500 75,000 
a 15,037 } 10,155 773 577 | 12,376) 7,433] 6,746 | 16,942 | Lancashireand Yorkshire, DOE ‘scstantenaes 13,000 52,000 
PER. | Bags | Bags Bags Ba Bags B Bags | Bags D0., 258 sersvescccesccscsecceccegeocsscescce cee see 19,500 58,500 
White ...../ 1,060 33 70 1.185 162 7,165 } 4,402 Leeds, Dewsbury, & Manchester, Halves 4,000 10,000 
8,896 13,344 
10,000 10,000 
8,000 20,000 


106,512 177,520 


2,400 36,000 
30,000 150,000 


14,000 35,000 
37,500 37,500 
42,000 210,000 
31,500 157,500 
26,000 52,000 
80,000 80,000 
24,106 36,159 
30,764 7,691 
eo «=—:sd04:1, 236 5,618 
7,167 | 5,611 t The proportion called by foreign companies is 93,3094. 


2,736 


13,713 | 12,054 


— 


re ) 
—— OO 


ow 
SSseesooessSsoo 


Wom Or 


Black see cee see 5,840 | 12,674 | 13,142] 70,745 | 61,289 | Liverpool, Crosby, and Southport .....0++ 
Cleat WED. neniensciguaemraninn 

—— = eerste > | London and Blackwall, Extensions... 
i Pigs | Pkgs) | London and South-Western, New Thirds 

Do. Wild.) ... 426 { 1.258 1,467 Newcastle and Carlisle, New 100/ (issued 
CAS. LIG| 4.126 | 3,403 3,061 1,091 | o 3.427 2'150 July, 1847)  sercvocescssvececceeaps ces scsces 


Come NM Oak HO aa eke 
° 


Oxford, Worcester, and Wolverhampton.. 


o 
ecocesoosSo cto ewcooeocooosooeososososo oc Cf 


CINNAMON.| 1,792 2,056 1,745 2,473 284 | 4,909 3,431 


ree and Goole (North- 
bags bags bags bags | bags bags CEN AlvishOn)..00ceces 000 verccceee ec cevccecee 
IM ENTO! | . | South Yorkshire, Doncaster, and Goole. 
PIMENTO! 3,314 | 9,451 | 2,038 | 5,141 }_ 1,248) 3,044 8 2,425 | 3,963 South Eastern, BRAS ccintincinientimpeten 
. 0. NO. Broercoccceces 
1 ee Materials, Dye Stuffs, &c. . oes Stirling and Dunfermline 
| Serons , Serons} Serons Serons | Serons | Serons  Serons | Serons +Tours and Nantes... 
CocHINEAL.| 3,236 , 4,090 pa) ahaa 4,130 | 38,936 i 1,258 | 3,131 Wear Valley, 251... 
nein | West Flanders . 21 
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| EPITOME OF RAILWAY NEWS. 
1,065 616 ove ove 966 | | 900 __ 

INDIGO. i Scorrish MmLanp.—A special meeting was held on Tuesday week at Perth, 
chests | chests { chests | chests | chests | chests | chests) chests | Mr P. W. Ogilvie in the chair. The meeting was convened to consider an 
East India.) 8,631 | 8,357 ese 13,708 30,329 / 28,980 agreement entered into by the directors to lease in perpetuity the line to the 

Caledonian Company, at 6 per cent upon a capital of 600,0002. On the motion 
. » —— “—— serons | serons — serons | serons | of Sir J. S. Richardson, seconded by Mr Honey, the agreement received the 
panish...... oS “ 28 S67 | 2,075 | sanction of the meeting. Mr Miller then moved that full power be given to the 
sheen —___._.._ | directors to apply to parliament for such act or acts as were necessary for carry- 
SALTPETRE. ing the provisions of the agreement into effect. The motion was seconded by 
ee al Mr Craigie, and unanimously agreed to. On the motion of Mr Honey it was 
=e =. = tons tons tons tons tons tons also agreed that in the meantime the directors should have power to enter into 
| 5, 1625 one ove 3,151 | 2,889 1,077 | 3,386 | arrangements with the Caledonian Company for working the line ; and that in 
Nitrate cd ————| === | the event of any disputes arising between the companies, Mr Swift, solicitor to 
Soda ......| 2,62! 689 | om 1,285} 1,301 2,991 915 the Lancaster and Carlisle Railway, be appointed referee therein. Mr Barbour, 
———————-____________— | Of Manchester, moved that a clause be inserted for the working of the line only 
SE Se SP on every lawful day, which was negatived on a division. 

‘ gs bags | bags gs LEEDS AND THIRSK.—A special meeting was held last Saturday at Leeds, 

merican... om) 75: 1,863 Mr H. Marshall, chairman, for the purpose of formally approving, in accordan 


Brazil ...... 7 ce 

East 21 

Liverpl all 22,014) 11,45 43,487 with a standing order of the House of Lords, of a bill for enabling the Leeds 
Total...... 


and Thirsk Railway Company to alter the levels of certain portions of the Leeds 
562, 496,410 and Hartlepool Railway, and to alter the proposed junctions with the Stockton 
——_—_|—_—____ | and Darlington Railway, in Eaglescliffe, and for other purposes. The saving 

474,773\ 574,6721 541,981) 554,991 4 effected would be about 13,000/. It was resolved unanimously, that the bill be 





ference stock? The chairman said he did not like to commit himself upon that 
point in the present state of the works, but he hoped that their present powers 
as to loans would, with the remaining calls, raise sufficient for the purpose. 
The company had power to raise 481,000/, and they had already borrowed 
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approved subject to such alterations as parliament shall think fit to impose. 


In | further, that the 


answer to questions by a shareholder, the chairman said that the capital required 
for the extensions spoken of had been provided for by the previous votes of 
the company; and that the requisite provisions for the junction with the East 
and West Yorkshire Railway were comprehended in the Pately-bridge Branch 
Extension Biil. Mr Frobisher asked if it was probable that any additional 
capital would be required, so as to call for the issue of guaranteed shares or pre- 


200,0001, 

BIRKENHEAD, LANCASHIRE, AND CHESHIRE JUNCTION.—A special meeting 
was held last Saturday at Birkenhead, for the purpose of considering a propusal 
of the directors’ to defer the payment of the guaranteed interest on the Chester 
and Birkenhead old shares for one year, in order that they may more vigorously 
prosecute the works from Chester to Warrington, and, after considerable discus- 
sion, the suggestion of the directors was, it may be said, virtually carried ; from 
the statement made by the chairman it appears the only way likely to insure 
the completion of the line. 

WAVENEY VALLEY AND GREAT YARMOUTH.—The adjourned meeting was 
held here on Thursday, Mr E. Cooper in the chair. Mr Wilkinson stated that, 
under the agreement made by the Norfolk Company with the original Waveney 
Valley shareholders, it was provided that those Waveney Valley proprietors 
who subscribed to that agreement should receive scrip on payment of 30s per 
share marked as 40s paid, being a bonus of 10s per share, and upon the passing 
of the act that they should receive a further bonus of 5s a share, and that they 
should be guaranteed five per cent in perpetuity on their capital, which five per 
cent was to be a first charge on the Norfolk line. The clause in the bill which 
guaranteed that five per cent in perpetuity was, however, struck out, and the 
act passed without it. Since the last meeting the solicitors of the Norfolk 
Company and of the Eastern Counties Company, which had now got the Nor- 
folk Company into their hands, had met several times, and the result was that, 
instead of their offering to pay the 5s a share, together with the 40s, as agreed, 
or even the 30s which the Waveney Valley proprietors had paid to the Norfolk 
Company, they said you must make a proposition to us; and from all he could 
learn, the Waveney Valley proprietors, if the matter were to rest with the two 
other companies, would not obtain in addition to the 5s more than 10s a share. 
The directors felt that this was a sum they could not advise the shareholders to 
accept, and two of the shareholders had commenced actions against the Nortolk 
Company to recover the 40s a share. If the plaintiffs succeeded, no doubt every 
shareholder would recover his 2/ a share, together with the 5s, and would be re- 
placed in the same position in which he stood before the agreement with the 
Norfolk Company was entered into. Along conversation ensued on this com- 
munication. Ultimately the meeting was adjourned until after the trial of the 
pending actions. 

DUNDEE AND ARBROATH.—The annual meeting was held on Wednesday 
week at Dundee, Mr Curr in the chair. The directors’ report was read and 
adopted. A dividend of 8 per cent was declared. 

BopMIN AND WADEBRIDGE.—A special meeting was held here on Tuesday, 
Col. Henderson in the chair,-to obtain the sanction of the proprietors to a bill 
now before parliament, entitled “ A bill for authorising the sale or lease to the 
London and South Western Railway Company, of the Exeter and Crediton 
Railway and the Bodmin and Wadebridge Railway, and for the carrying into 
effect of certain arrangements between the same company and the Taw Vale 
Railway and Dock Company.” 
mitted and approved of. 


OxFoRD, WORCESTER, AND WOLVERHAMPTON.—A special general meeting 
was held at Worcester on Tuesday, T. Rufford, Esq., M.P.,in the chair. Mr 
Bedford gave the meeting a sketch of the provisions of two bills, to which the 
sanction of the meeting was asked. The Oxford, Worcester, and Wolverhampton 
Railway Bill, No.1, authorised the raising, by the creation of new shares, “ for 
the purpose of enabling the company to complete their railways,” any sum not 
exceeding 750,000/, im addition tothe sums already authorised to be raised. The 
new shares so authorised by this bill are to form part of the original capital, 
and when that original capital and one half of the new capital is paid up power 
is given to raise a further sum of 250,000/ on mortgage. Former mortgages 
are to have priority, and no interest is to be paid on the calls paid up. The 
remainder of the clauses of this bill relate to the provisions for converting the 
debts of the Stratford and Moreton Railway Company (recently purchased by 
the Oxford, Worcester, and Wolverhampton Company) into stock. The bill No. 
2 gives power to alter a portion of the railway in the parish of Wolverhampton, 
and for the construction of the Wolverhampton terminus at the joint expense of 
this company and of the Shrewsbury and Birmingham, and Birmingham, Wol- 
verhampton, and Dudley Companies. The new portion of the line is to com- 
mence at a certain piece of land numbered 49 in the plans, and in the township 
of Wolverhampton and county of Stafford, and terminate by a junction with the 
line of the London and North Western Railway at the 128th mile post from 
London, and in the township of Bushbury. The station at Wolverhampton is to 
be made under the superintendence of a joint committee of three directors of 
the Oxford, Worcester, and Wolverhampton, three of the Birmingham, Wolver- 
hampton, and Dudley, and three of the Shrewsbury and Birmingham Railway 
Companies—these three companies to use the station jointly. Power is then 
given to the three companies just named to raise, by shares, 10,0007 each, for 
the purposes of the Wolverhampton station; and the Oxford, Worcester, and 
Wolverhampton Company to raise 90,000/ additional; and all the three com- 
panies are authorised to borrow money on mortgage, viz., the Oxford, Worcester, 
and Wolverhampton Company, a sum not exceeding 33,333/, and the Shrews- 
bury and Birmingham, and Birmingham, Wolverhampton, and Dudley Com- 
panieg, 3,3332 each. This bill also directs that no interest is to be paid on the 
calls paid up on these shares. The chairman moved the adoption of the bill, 
which was carried without a dissentient voice, 


SHREWSBURY AND BrrMINGHAM.—A special general meeting was held here 
on Thursday, the hon. R. H. Clive, M.P., in the chair. The bill to authorise 
an alteration of the line of the Oxford, Worcester, and Wolverhampton Rail- 
way, was submitted to the meeting, and on the motion of the chairman unanim- 
ously adopted, as was also a resolution that certain forfeited shares should be 


The different provisions of the bill were sub- 


sold, otherwise disposed of, or merged in the capital of the company, as the 


the Shrewsbury and Birmingham Railway Company be authorised to borrow 
such sum or sums of money as the board of directors should determine, not 


} directors should think fit. The chairman then proposed that the directors of 
! 


| exceeding the sum of 433,000/, which was allowed by the bill of 1846 to be 
raised, so soon as the sum of 650,000/, being two-thirds of the capital of the 
/ company, had been paid up. Mr Field said that the time had arrived when 
the shareholders ought not only to act, but to act promptly, and he should, 
therefore, move as an amendment that the resolution should stand in these 
| terms, viz., “ that the Shrewsbury and Birmingham Railway Company be, and 
are hereby authorised to borrow, on or bond, such sum or sums 
of money as the directors might think fit, but not exceeding 433,000/, the 
( amount allowed to be borrowed under the provisions of the act of 1546; and 





an amount and on such terms as to the directors should seem fit.” Another 
proprietor moved, and Mr Marriott seeonded, the motion, that ts fuloue caus 
of the resolution should be expunged. A conversation, in which Mr Thorney- 
croft, Mr Field, Sir Charles Malcolm, and others, took part, was ended by the 
amended resolution being carried by a majority of 19 to 17. 

Oxrorp, WoRcESTER, AND WoLVERHAMITON.—A ial general meet- 
ing was held on Wednesday at Worcester, Mr F. Rufford, M.P., in the chair. 
~The object of the meeting was to sanction two bills now before parliament, 
viz., the Oxford, Worcester, and Wolverhampton Railway Bill, No. 1, and 

Oxford, Worcester, and Wolverhampton Railway Bill, No. 2 (deviation of 
line, and power to Shrewsbury and Birmingham, and Birmingham, Wolver- 
hampton, and Dudley Railway Companies, to contribute and make arrange- 
ments).” The chairman reminded the proprietors that they had, at a pre- 
vious meeting given the directors instructions to proceed to parliament, for 
the powers proposed to be taken in the two bills before them; and with 
reference to the provision (in Bill No. 1), for converting the debts of the 
Stratford and Moreton Railway Company into stock, he observed that this 
arrangement would in no manner interfere with the interezis of the Oxford, 
Worcester, and Wolverhampton Company. He considered it very desirable, 
in consequence of other lines of railway running into Wolverhampton, that 
they should effect a junction with them, and a satisfactory arrangement had 
been made with that view with the Birmingham, Wolverhampton, and 
Dudley, and the Shrewsbury and Birmingham Railway Companies, which he 
trusted would be to their mutual advantage. They had, thcrefore, aban- 
doned a small portion of the line running into Wolverhampton, and substi- 
tuted another course. The chairman then moved a resolution expressive of 


the approval of the meeting of the two bills before them. It was carried. 
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MonDaAY, June 12.— The railway market was regarded as slightly better this 
afternoon, the advance in consols favourably influencing prices. 

TvuEsDAy, June 13.—The railway market has been extremely quiet to-day, 
but prices scarcely maintained yesterday’s firmness. 

WEDNESDAY, June 14.—The railway market has again become weak, and 
business generally has been transacted at declining quotations. 

THURSDAY, June 15.—The alteration in the rate of discount by the bank 
created no material change in the tone of business in the railway market, but 
prices were regarded in some cases as rather firmer. French shares were also 
quoted at an advance. 

FRipAy, June 16.— The railway share market is extremely quiet, and there 
will probably be very few investments until the next dividends are paid. In 
the instance of the heavy lines prices are barely supported. 


——————~_—~_~q&qeK_ea—=—ea=[==___=_=—_—>—==lL—LL_——— EE 


MISCELLANEOUS. 


Corree STATISTICcs.—From a return just published by order of the House o 
Commons, it appears that the consumption of coffee in Great Britain, during 
the past year, was 36,781,3911bs, or 1lb 140z. per head per annum on the popu- 
lation. In 1801 the consumptiun was only 750,861lbs, or at the rate of loz. per 
head per annum. . The present consumption in the United States is at the rate 
of 74lbs per annum per head on the population. 

Tue MavritTivs.—The Mauritius market, as appears from the papers received 
per Nautilus, seems to be rather dull. The export duty on sugar had been 
reduced from 1s to 9d per 100Ib. Freights had also fallen. Sales were going on 
at from 5drs 50c for very fine yellow to 3drs for brown. There was a falling off in 
the supply of rice, but prices had gone down lower than was expected, holders 
being disposed to sell for cash only, and the government having intimated its 
intention to keep up the supply in caseof need. From a comparative statement 
of imports and exports for the years 1845-6-7, it appears that the Mauritius has 
imported from the Cape to an amount of 155,603/ 4s 11d, and exported to an 
amount of 155,759 11s 7d. A government bank of issue had been established, 
the shareholders of the private banks agreeing to withdraw their notes, but reserv- 
ing to themselves the right of re-issue in case the government bank shall at any 
time cease to do so. The newspaper proprietors had memoralised the govern- 
ment to be relieved from the onerous stamp duty, but, like here, their prayer has 
been refused.— South African, March 27. 

County Courts.—On Tuesday a parliamentary return was printed, showing 
the operation of the County Courts Act (9 and 10 Vict, c. 95), from its operation 
on the 15th March, 1847, to the end of last year. There were in the period 
429,215 plaints entered, of which 31,443 were for debts and demands above 10/; 
41,617 above 5/, and not exceeding 10/; 99,595 above 2/, and not exceeding 5! ; 
95,518 above 1/, and not exceeding 2/ ; and 161,042 not exceeding 1/. The vari- 
ous courts satin the period 6,316 days, and the total number of causes tried, 
267,445. The total amount of fees received was 600,5591 1s 3d; of which 
82,6521 148 54d were judges’ fees ; 73,7771 118 34d clerks’ fees ; and 46,889) 03 9d 
bailiffs’ fees. Of the total, 52,117/ 10s 113d went to the general fund, and 
245,1221 38 99d to the suitors’ fund. There was 800 causes tried by jury, of 
which number the parties who required a jury obtained verdict in 427 cases. 

Tue New Rerorm Movement.—The Manchester committee have decided 
that a public meeting shall be held in the Free Trade Hall, on the evening of 
Monday, the 19th inst, to pronounce upon the great question of electoral reform 
as it is to be propounded to the House of Commons by Mr Hume. The inter- 
vention of the Whitsuntide holidays has prevented the committee fixing an 
earlier day for the demonstration. Several members of parliament who have 
indicated their concurrence with the movement will be present ; and it is confi- 
dently expected that Mr Milner Gibson and Mr Bright, as the representatives 
of this city, will attend and support resolutions.—Manchester Examiner. 


CoRN-LADEN Srps.—Some returns moved for by Mr Wawn, M.P., show that 
the total quantities of grain imported in the year 1847 amounted to 9,025,697 
quarters, of which 4,588,325 quarters were imported in British, and 4,437,372 
quarters in foreign ships; and the quantity of flour and meal to 7,061,860 ewt, 
of which 2,941,131 cwt were imported in English, and 4,120,728 cwt in foreign 
ships. The total number of vessels employed in the importation of corn 
amounted to 10,019 (4,742 English, and 5,277 foreign), of which number 4,742 
belonged, as already stated, to the United Kingdom, 233 to Austria, 30 to Bel- 
gium, 1,378 to Denmark, 168 to France, 986 to Germany, 16 to Greece, 255 to 
Holland, 66 to Italy, 142 to Norway, 44 to Portugal, 410 to Prussia, 94 to 
Russia, 84 to Spain, 202 to Sweden, and 1,121 to the United States of America. 
It further appears that the total quantities of grain of all kinds imported under 
the suspension of the Navigation Laws in 1847 amounted to 1,121,000 quarters ; 
and the total quantities of flour and meal to 258,487 cwt. The number of 
foreign ships employed in this importation amounted to 1,217. 


meeting further authorised the directors whole 
any part of the said loan of 433,090/, by the creation rae at an 







| 
a 


ooo ONS» 


~ 


. 


ss ema 


oes 


nh Se 


Sane 


“ 


See ie 3 <a 


re 


~ 


a 


¥ 
. 
: 
Fa 
a 


* 


wt 


sag 


ie ee Rd a ee ye ie re ee eae ay en eae eee Reaping 2 40) errr ss. ~ 





THE ECONOMIST. (June 17, 1848, 
the Gconomist’s- Ratlwav Share 


The highest prices of the day are Bon 
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G9700) 17 | GR — Ne@w..cecoceeeeenee » eee! | 78460) 3) — Thi-ds.....++ | {| JUNCLION ....0.ceseeeeeseeees eee) 


231265 30 26 Huddersfield & Manehester... bee 5000 2 North and South Ww estern . 23 | 38500 6 Louvain ala Sambre ......... f 
8000; 50 All Hull & cons frapeagecs i ddl 109. 100. 168566 20 | 124 North Staffordshire ... eco | 104 104 330000 20 | 5 [Lyons and A vignOnee. se. osssse| seecee! coves 
800} 25 | 25 — 4 Shares. f ( 11960 Bg North Wales ....rccccserccscseees sreeee severe || 150000 20 | 7 Luxembourgessseercrcrscserseees| 1h 
900%; 123 128 — } Shares.... 30000 50 45 Oxford, Worcester, & Wolvn’ 28$ 27% 50000 20 | 18 |Namur and Liege ....voeee, 34, 3 
6267/1900 | 93 Lancashire and Yorkshire... ove 40000 20 | 7} Reading, Guildford, and Rei- 400006 20 | luv (Northern o: France Consti- | 
13000/100 | a6 | — _ . WIRED cccwessctesoscccscccsnozcoees| G8\ G8 | CmBBOd cvcccccessscccsccccoccteten| 48} 4 
13000) 50 | 43 | — } SHAPES ....0....seeseeserees 32000) 25 1¢ Royston and Hitchen ....00..! 1 1 {| 130000) 20 6 |Orleans and Bordeaux .....{ 14 1 
19500, 25 | 14h) — 4 Shares .....-.cocceses | 40800) 25 | 25 Scottish Central .... ooo] 28 | 27 4000) 209 4d Overyssel secrreccerevesccsccesere| 24) 23 

126819 20 9 — Fifths .... ' 12000) 25 | 25 Scottisn Midland ....+.s000- 24 > 24 400000 20 | 1! \Paris and Lyons Constit:t.d| 34) 34 

24336, 6} 6} — Sixteenths . 5 || 52006) 50 Shrewsbury & Birm.,Class A) 3% 3% 80006 20 | All Parisand Orleans..,.....-000++.| 24 | 23 

48444) 32 13 |-— Thirds, reg. seoceercereereeer 52000; 9% — Class B ..cccccccccscscsccce, 26) If 72000, 20 | All| Paris and Rouen ......sss00++.| 16$) 15% 

1055 10 2) — New, guar. 6 per cent ... .00-+-| } | Shrewsbury and Chester 250000 20 8 |Paris& StrasburgConstituted| 24; 24 
10646 50 | 33 | — Huddersfield and Sheff. ...... ...++ 6000; 20 (Nor. W. Min. a scoccocee’ 16 | 153 40000 20 | 20 [Rouen and Havre ures) 89 

10000) 20 | 6 | — West Riding Union...... 24 24 | 15000) 10 — Halves  ...ccoceee coef 7a. 78 31000 20 | 20 Sambre and Meuse.........) 4] 4 
14920, 25 | 25 | — Preston and Wyre ...... 35) 34 2°50 | 20 — Oswestry ...ccoccrscreseeee( 89) 8h 84000, 14 | 14 Strasburgh and Basle.........| 00» \seees 
16720 B, 9 — — 4 Shares (A) ss. 12$ 12¢ | 27600) 10 — NeW...rcrcsrvrrerrrsorererene, #2 80000) 20) 8 Tours & Nantes Constituted; 2, 1 

32800 12 TE — — § Shares (B) cccccecce coeree coerce | 17560) 10 8 — 8 per cent preference ... 11 | 10§ || 42000) 20{ 83 West Flanders 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


piwidend per cent. t,o) we 

Capital | Amount Average per anru 1 
and (expended| cost On paid-u > J in.trl Name ot Railway. Week 
Loan. | per last | ner mic. --——-—| | ending | 
| Renort. | | 1844 1845 | 1846 | 1847 


V—_—____— — sintemeeninad) <tntesmaaed 


RECEIPTS. 
| Same_ Sak 
| week | 1848 
| 1847 

—— — ae a eee 
ey mm igs £ | 1848 | d 
1,100,000 , 613,827 30,640 | .. — | Aberdeen ove «. June Lait ol ove x oe ove eee tho Fo 9) CE oe te8 eeseee! 
2,200,000 706,793 44,174 } ‘ Birkenhead, Lancash., & Cheah. 4) scsscesee! 668. 7 TT To 9889 | 61 16 
4,000,000 | 3,594,471 27,650 Caledonian... rr 8) 16749 sevesves steel sovese] 3996 1 TL [sccccere 1808 | 
8.358.382 2,751,792 — _F Chester and Holyhead... ... | 3. sbibodhitiiidtatectssnsl COR WO % sosess! 008 

. 54, i 558 | ' Dublin & Drogheda ... 1 79 1 896 
337,000 370,152 46,300 | | | Dublin & Kingstown... om { 6 an Sit * 6 ot Pro 3 ; is a | 183 
566,650 | 566,000 11,916 | Dundee, Perth, & Aberdeen... | 3 seosceece covverecescveesees |esonccessoeeserees| 9OL 8 5 | 349 47% | 19 
1,445,400 | 1,052,741 26,568 | sve | East Anglian ee we ose MARY SO scecccs ennncoces cocrecess eeescncensesccnce| 08 6. 2 | 40 | 12 
2,500,000 | 2,448,457 46,197 | Edinburgin & Glasgow — ae [June 10! BOBIE cccvsesccsseeesase ccsccsseeccevvreee| 3468 19 9 |eveccesee 53 | 65 
1,820,000 | 1,385,594 | 30,685 Edinburgh & Northern coo { 3 25:96 1667 10 9 | 417 3 2 | 1484.13 IL ‘ccc 29 | 51 
8,500,000 | 8,282,787 | 42,938 | Eastern Counties&N.& EE, | 11 66395 9636 2 6 5754 2 2115390 4 8/ 11312 295 | 52 
2,000,000 | 1,733,014 ot A East Lancashire oa: one 2) DROVE wivetmonsetednive eomete 999 24 > 1049 26 | 38 
1,300,000 | 960,257 19,211 Eastern Union aos oo teat eae pe ene ma ee Ce it | 27 
2,554,550 2,097,320 32,458 | Glasgow, Kilmarnock,& Ayr June 10 16668 1126 11 11 | 1005 6 8 | 213118 7. 2610 64 | 33 
866,666 845.5441 37,535 | | Glasgow, Paisley, & Greenock 10 16761! 807 811 336 110] 114310 9, 1225 226 51 
2 500,000 2,339,539 19,900 | Great Southern & Western (I.) 3 wcocooee’ 1677 0 8!) 516 2 2/2198 210) 1331 110 19 


12,946,660 10,970,636 38,716 | | Great Western oi ove 
180,000 169,888 | { 4 .seovoeee 15730 0 1 | 4841 5 4 120851 5 5 | 23392 279 73 


16,564 | ... Kendal & Windermere ove S$ 4 eve csssessoecsoees ese 

| 14,202,545 7,597,617 | 64,971 Lancashire & Yotkshire  . | eens ony is 3 \ oer? s08 7 
1,396,000 | L291,018 | 18,456 Lancaster & Carliste.. .. | 25390 138618 6 | 502 0 4 | 18881810, 1284 70 27 
2,989,300 21 513,883 | London & North Western, &c. 4 ..ceseeee 28656 19 10 13377 2 |42034 1 45994 428 98 
” ,009 1,079,077 London & Blackwali .., pee 4 64603 1154 6 2 47 0 | 1201 12 1344 «= 339s 3320 
7,740,930 6,087,822 London, Brigh’on, & 8, Coast 3 50710 7264 16 3) 1342 4/9607 5 7) 8165 1614 53 
2%. 254,045 Lond:n & South Western ... csseseene| 7217 0 10 | 1562 18 4 | 877919 2, 9420 192g 45 
200,000 2,336,623 Man., Sheffid., & Lincolnshire ereccesceseccccces eoccssccocceccvcce] SH2L 10 | 2248 62 | 40 
nee 440,851 Maryport and Carlisle oe 2818 254 6 2) 2791210! 53319 0! 609 28 19 
“a 090 9,855,122 Midland, Bristol, & Birm. ... Skewmnioce] secetewissocseeede|sisessésestossess LOTTE 16 20097, 397 48 
1,500,000 725,331 Midland Gt. Western (Irish) deiestndhdiesadin cevcintet Ninichecee titania SRT UO" 4 | 36} 29 
iseneeed fare Neweastle & Carlisle ... vusneee 740 17 3 1270 14 6 | 201 11 9 | 2290, 663 | 20 
3,000,000 2,800.747 Norfolk ... oo eee «» Inelu ded in Easter n Counties | eecdeescceeesecece ie sietdaeiseinnn) oe 
2,000,000 1.995.306 


| 
| North British ... see 3 ssosooeee, 1244 5 0 | 944 1 0 2188 6 0} 1744) 73 30 
2,360,000 2,160,000 | 


Passengers,| Goods. Total 
parcels, &c,| cattle, &c. receipts. 


N ember of 
passengers. 
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) Pars & Ronen... oes [May 27) 11192 ..ccorcrccccceece| vossesesesees, ‘see| S757 0 0 | 7945 “ 44 
aotiae | nanan Rouen & Havre ots OF WUT ata oihemnersainl sects eee 1398 0 0 2877 23 
aoe east | Shrewsbury & Chester Jane 4 4538 314 15 Q 291 6 11 | 606 2 8 383 2 29 
Latino | teen | | South Eastern... ss 3 83715 6838 12 11 | 1529 6 0 | 8367 18 1[ | 8716 163 

a5 %e00 | ewes | | South Devon .. ase 2 10700 seoreerecsenessens sevvvessemrreerees 1471 4 5 1281) ~ 
800999 | 6Ra.ana | 


| Taff Vale ~e ove 10 see sroseecenseossecee sosertssnscssseess| 1514 13 6 coveceses 
16 | aapvess | 5 | Ulster... ove one 4 12029 486 9 7| 253 8 8| 73918 3| 796! 36 ; 20 
4,500,000 . 4,466,526 


4 | Whitehaven Jenction... 4 3574 1 
| } 20 5 7 46 12 11 167 8 6 212, 12 14 
4,500,000 | eee 1 9} York; Newcastle, & Berwick 3 .coccee 4751 12 9 | 7282 3 3 1203316 0 8701 242 49 
t 16,167 ' 10 York & North Midlands. 8 24479 3600 7 9 | 4580 7 7/ 818015 4) 6312) Sa 34 
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